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7KH�&KLPHV�LV�SXEOLVKHG�PRQWKO\�E\�)LUVW�(YDQJHOLFDO�/XWKHUDQ�&KXUFK� 
0XVNHJRQ��0,�IRU�PHPEHUV�	�IULHQGV�RI�WKH�FRQJUHJDWLRQ� 

)URP 
3DVWRU�%LOO 

,�PXVW�DGPLW�WKDW�,�ORRN�IRUZDUG�WR�ZULWLQJ�WKLV�QHZVOHWWHU�DUWLFOH�ZKHQ�WKH�VXEMHFW�GRHVQ¶W�QHHG�WR�EH�
&RYLG������6DGO\��WKLV�SDQGHPLF�KDV�VKDSHG�VR�PXFK�RI�RXU�OLYHV��LQFOXGLQJ�WKH�OLIH�RI�WKH�FKXUFK�DQG�
WKH�SUHRFFXSDWLRQV�RI�LWV�SDVWRUV� 

,�KDYH�EHHQ�TXLWH�SURXG�RI�\RX�DOO�ZKR�KDYH�DWWHQGHG�ZRUVKLS�KHUH���<RX�KDYH�GRQH�ZKDW�\RX�KDYH�
QHHGHG�WR�GR�LQ�RUGHU�IRU�XV�WR�JDWKHU���<RX¶YH�ZRUQ�\RXU�PDVNV���<RX�KDYH�DYRLGHG�SK\VLFDO�FRQWDFW�
DQG�JHQHUDOO\�KDYH�SUDFWLFHG�VRFLDO�GLVWDQFLQJ�� �7KDQNV�IRU�\RXU�FRPPLWPHQW�WR�WKH�FRPPRQ�JRRG���
:KLOH�WKLV�KDV�EHHQ�DERXW�SURWHFWLQJ�LQGLYLGXDOV��LW�LV�PRVWO\�DERXW�FDULQJ�IRU�WKH�FRPPRQ�JRRG���7KH�
JRDO�LV�WR�VWRS�WKH�VSUHDG�RI�WKH�YLUXV��VR�WKDW�WRJHWKHU�ZH�FDQ�KDYH�D�KHDOWKLHU�VKDUHG�OLIH� 

:H�ZLOO�FRQWLQXH�RIIHULQJ�WKUHH�VHUYLFHV�D�ZHHN�XQWLO�WKH�HQG�RI�WKH�\HDU��$W�WKDW�WLPH��ZH�ZLOO�HYDOXDWH�
RXU� GHFLVLRQ� WR� KDYH� D� 7KXUVGD\� QLJKW� VHUYLFH� DQG� WZR� VHUYLFHV� RQ� 6XQGD\�� � 7KXUVGD\� QLJKW� KDV�
FHUWDLQO\�SURYLGHG�XV�PRUH�ZRUVKLSHUV�WKDQ�WKH�6DWXUGD\�QLJKW������VHUYLFH�GLG�GXULQJ�WKH�VXPPHU��
7KLV�WLPH�SURYLGHV�SHRSOH�ZKR�DUH�JRLQJ�WR�EH�DZD\�RQ�WKH�ZHHNHQG�WR�ZRUVKLS�ZLWK�XV���7KH������
VHUYLFH�LV�WKH�VPDOOHVW�JDWKHULQJ�VR�IDU��,I�\RX�IHHO�PRUH�FRPIRUWDEOH�ZLWK�VPDOO�FURZGV��,�HQFRXUDJH�
\RX�WR�FRQVLGHU�WKLV�RSSRUWXQLW\��� 

,� VXVSHFW� WKDW� LW�PLJKW�EH�D�ZKLOH�EHIRUH�PDQ\�RI�RXU�\RXQJHU� IDPLOLHV� UHWXUQ� WR�ZRUVKLS�� �:RUVKLS�
ORRNV�DQG�IHHOV�GLIIHUHQW�WR�DOO�RI�XV�DQG�WR�WKHP��)LUVW��WKHUH�DUHQ¶W�PDQ\�NLGV�SUHVHQW��DQG�NLGV�DUH�
DWWUDFWHG�WR�RWKHU�NLGV��$QG�WKH�H[SHULHQFHV�WKDW�LQYROYH�NLGV�KDYH�EHHQ�FKDQJHG�RU�HOLPLQDWHG��WKH�
FKLOGUHQ¶V�VHUPRQ�LV�QRW�XS�FORVH�DQG�SHUVRQDO��WKH�QXUVHU\�LVQ¶W�DYDLODEOH��IDLWK�IRUPDWLRQ�FODVVHV�DUH�
QRW�KDSSHQLQJ�LQ�SHUVRQ���$QG�,�ZRXOG�DOVR�VD\�WKDW�\RXQJHU�IRONV�DUH�PRUH�DFFXVWRPHG�WR�OLYLQJ�WKHLU�
OLYHV�RQOLQH���:DWFKLQJ�ZRUVKLS�RQ�D�VFUHHQ�LV�PRUH�FRPIRUWDEOH�WR�PDQ\�RI� WKHP�WKDQ�LW� LV�WR�ROGHU�
IRONV��� 

7KH�SUHVHQFH�RI�RQOLQH�ZRUVKLS�ZLOO�IRUHYHU�FKDQJH�RXU�OLYHV�WRJHWKHU���,�VXVSHFW�WKDW�LW�ZLOO�PHDQ�WKDW�
SHRSOH�ZLOO�EH�OHVV�UHJXODU�LQ�ZRUVKLS�WKDQ�SHUKDSV�WKH\�KDYH�EHHQ���,I�WKH\�FDQ�ZDWFK�LW��WKH\�ZLOO�IHHO�
OHVV�FRPSHOOHG�WR�DWWHQG�LQ�SHUVRQ��LQ�OLJKW�RI�ZKDWHYHU�VLWXDWLRQ�WKH\�DUH�H[SHULHQFLQJ� 

,�UHDOO\�UHMRLFH�LQ�RXU�RQOLQH�SUHVHQFH���,W�KDV�EURXJKW�XV�VR�PDQ\�JLIWV���$QG�LW�KDV�HQDEOHG�WKRVH�RI�
\RX�ZKR�GRQ¶W�IHHO�FRPIRUWDEOH�EHLQJ�LQ�WKH�SXEOLF�DW�WKLV�SRLQW�WR�VWLOO�UHPDLQ�FRQQHFWHG�WR�XV���%XW�,�
DP�VWLOO� FRQYLQFHG� WKDW�FKXUFK� OLIH� LV�SULPDULO\�D� UXEELQJ-HOERZV�NLQG�RI�H[SHULHQFH�� �7KH�*RVSHO�RI�
-RKQ� WHOOV� XV� WKDW� WKH� :RUG� EHFDPH� IOHVK� DQG� GZHOOHG� DPRQJ� XV�� � /LWHUDOO\�� WKLV� JUHDW� SLHFH� RI�
VFULSWXUH�VD\V� WKDW� WKH�HWHUQDO�ZRUG�SLWFKHG� LWV� WHQW� LQ�RXU�QHLJKERUKRRG��RXU�FDPSJURXQG��� ,W�GLGQ¶W�
UHPDLQ�DQ�LGHD��LW�UXEEHG�HOERZV�ZLWK�KXPDQ�EHLQJV���,�VXVSHFW�WKDW�VXFK�UXEELQJ�HOERZV�LV�ZKDW�ZH�
DUH�FDOOHG�WR�GR��DOWKRXJK�,�IXOO\�JUDVS�KRZ�PXFK�WKH�SDQGHPLF�KDV�FKDQJHG�WKLV�UHDOLW\��� 

�&RQWLQXHG�RQ�SDJH��� 
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7KLV�PD\�VHHP�OLNH�DQ�RGG�WLPH�WR�ZULWH�DERXW�ODPHQW��
$IWHUDOO�� LW� LV� 1RYHPEHU�� ,W� LV� WKH� PRQWK� VHW� DVLGH� WR�
JLYH� WKDQNV� ZLWK� D� JUDWHIXO� KHDUW� IRU� SHRSOH� ZH� ORYH��
H[SHULHQFHV�ZH�KDYH�HQMR\HG��EHDXW\�ZH�KDYH�EHKHOG��
IRRG�ZH� KDYH� LQJHVWHG� DQG� JUDFH�ZH� KDYH� UHFHLYHG��
6R�ZK\�LQ�WKH�ZRUOG�ZRXOG�,�ZULWH�DERXW�ODPHQW�GXULQJ�
WKLV�WLPH�RI�WKDQNVJLYLQJ"  

3DUW�RI�P\�GHFLVLRQ�WR�GR�VR�RULJLQDWHV�IURP�D�ERRN�ZH�
DUH�GLVFXVVLQJ�LQ�VHPLQDU\��:KHQ�7HDUV�6LQJ��$QRWKHU�
SDUW� RI�P\� GHFLVLRQ� WR� UHIOHFW� RQ� WKLV� WRSLF� LV� WKH� IDFW�
WKDW�ZH� DUH� OLYLQJ� LQ� WKH�PLGVW� RI� D� YHU\� GHDGO\� YLUXV�
DQG�RXU�OLYHV�KDYH�EHHQ�GLVUXSWHG�DQG�³VRPHZKDW´�UH-
RUGHUHG��$QG�ODVWO\��P\�GHFLVLRQ�WR�ZULWH�DERXW�ODPHQW�
LQ� D� VHDVRQ� -� ZKLFK� LV� W\SLFDOO\� WKRXJKW� RI� DV� WKH�
VHDVRQ�RI� WKDQNVJLYLQJ�� LV�JULHI�� ,I� \RX�DUH� WKLQNLQJ�RI�
PRYLQJ�RQ�WR�WKH�QH[W�DUWLFOH�DW�WKLV�SRLQW��VWD\�ZLWK�PH��
$V�&KULVWLDQV��ZH�NQRZ� WKDW�GHDWK�GRHV�QRW�KDYH� WKH�
ODVW�ZRUG�DQG�EHOLHYH�LW�RU�QRW��QHLWKHU�GRHV�JULHI�  

*ULHI��HLWKHU�IURP�GHDWK��EURNHQ�UHODWLRQVKLS��WUDQVLWLRQ��
ORVV�RI�KHDOWK��ORVV�RI�ZRUN�RU�ORVV�RI�RXU�ZD\�RI�OLYLQJ��
LV� WKDW� SHULRG� RI� WLPH� ZKHUH� ZH� H[SHULHQFH� D� PRUH�
FDUHIXO� PHDVXULQJ� RI� RXU� OLYHV�� 7KDW� SHULRG� RI� WLPH�
ZKHQ� ZH� SD\� SUD\HUIXO� DWWHQWLRQ� DQG� KDYH� JUHDWHU�
DZDUHQHVV� DQG� DFNQRZOHGJHPHQW� RI� OLIH-WKH-ZD\-LW-
UHDOO\-LV�� *ULHI� DOVR� SD\V� DWWHQWLRQ� WR� WKH�PDQ\� ZD\V�
ZH� DYRLG�� GHIOHFW�� DQG� GHIHQG� DJDLQVW� OLIH-WKH-ZD\-LW-�
UHDOO\-LV�� %XW� ,� VXUPLVH�� WKDW� SD\LQJ� FORVH� DWWHQWLRQ� WR�
RQH�DQRWKHU�LQ�WKH�PLGVW�RI�OLIH-WKH-ZD\-LW-UHDOO\-LV��KDV�
WKH� DELOLW\� WR� WXUQ� RXU� JULHI� LQWR� D� ³VSLULWXDOLW\� RI�
WHDUV´��:KHQ�7HDUV�6LQJ��%ODLQH�:DOODFH���:KHUHDV��LQ�
WKH�FDVFDGLQJ�SDLQ�ZKLFK�WULFNOHV�GRZQ�RU�JXVKHV�RXW��
ZH�ILQG�ODPHQW�  

3V\FKRORJLVW�7KRPDV�$WWLJ�VWDWHV��³���JULHYLQJ� LQYROYHV�
QRWKLQJ� OHVV� WKDQ� UHOHDUQLQJ� WKH� ZRUOG� RI� RXU�
H[SHULHQFH�´� $QG� ZKHQ� JULHYLQJ� SHUVRQV� EULQJ� WKHLU�
VRUURZ�� VXIIHULQJ� DQG� SDLQ� WR� D� FRPPXQLW\� RI� IDLWK��
WKHUH� LV�D�VHQVH�RI�VXUUHQGHU�DQG�UHODWLRQDO� ODPHQW� LV�
IRUPHG��,Q�KLV�ERRN��:KHQ�7HDUV�6LQJ��DXWKRU�%ODLQH-
:DOODFH� FDOOV� WKLV� UHODWLRQDO� SLHFH� ³���WKH� VSDFH� LQ�
EHWZHHQ� ZKHUH� ODPHQW� LV� WKH� SDVVLRQ� WKDW� HPHUJHV�
EHWZHHQ�WKRVH�ZKR�PRXUQ��7KLV�W\SH�RI�ODPHQW�GLIIHUV�
IURP� WKH� VROLWDU\� ZDLOLQJ� ZDOOV� WR� ZKLFK� ZH� EULQJ� RXU�

VRUURZ��VXIIHULQJ�DQG�EURNHQQHVV�´�,Q�HVVHQFH��FDULQJ�
IRU� RQH� DQRWKHU� GXULQJ� WKH� GHHSHVW� SDUW� RI� ORVV� DQG�
GRLQJ� LW� FROOHFWLYHO\�� LV� KRO\� DQG� WUXO\� ZKDW� ELQGV� XV�
WRJHWKHU�LQ�ORYH��,W�LV�DOVR�ZKDW�VSHDNV�YROXPHV�WR�WKH�
ZRUOG�   

:H� KDYH� DOO� ORVW� VRPHWKLQJ� GXULQJ� WKLV� SDQGHPLF��
6RPH�KDYH�ORVW�ORYHG�RQHV�WKURXJK�GHDWK��6RPH�KDYH�
ORVW� FORVHQHVV� WR� ORYHG� RQHV�� VRPH� KDYH� ORVW�
FRQQHFWLRQ�ZLWK�IULHQGV��DQG�FRPPXQLW\��&RYLG-���KDV�
QRW�EHHQ�NLQG��,W�KDV�GLYLGHG�XV�SK\VLFDOO\��HPRWLRQDOO\��
VSLULWXDOO\�DQG�SROLWLFDOO\��,�KDYH�IRXQG�P\VHOI�DW�WLPHV��
JULHYLQJ� ORVVHV� GXH� WR� WKLV� YLUXV� DQG� ,� VXUPLVH���� \RX�
PD\� EH�� WRR�� %XW� ZKHQ� WKH� VSLULWXDOLW\� RI� WHDUV� VLQJ��
KHDUWV� DUH� RSHQHG� DQG� D� FRPPXQLW\� LV� QXUWXUHG��
5HODWLRQDO� ODPHQW�DOORZV�XV� WR�RSHQ�RXU�KHDUWV� WR� WKH�
SDLQ�QRW�RQO\�LQ�XV�DQG�DURXQG�XV��EXW�EH\RQG�XV�  

:HOO���\RX�PLJKW�DVN�PH�ZKDW�LQ�WKH�ZRUOG�GRHV�DQ\�RI�
WKLV� KDYH� WR� GR� ZLWK� WKH� PRQWK� VHW� DVLGH� WR� JLYH�
WKDQNV"�:KDW� GRHV� JLYLQJ� WKDQNV� ZLWK� D� MR\IXO� KHDUW�
KDYH�LQ�FRPPRQ�ZLWK�UHODWLRQDO�ODPHQW"�:KDW�FDQ�WKLV�
W\SH�RI�YXOQHUDELOLW\�SRVVLEO\�EULQJ�WR�D�IDLWK�FRPPXQLW\�
RU�D�ZRUOG�WKDW�LV�UHHOLQJ�LQ�SDLQ"�0\�DQVZHU� �,�EHOLHYH�
WKH� VSLULWXDOLW\� RI� WHDUV� IORZLQJ� WRJHWKHU� LV� RQH� RI� RXU�
JUHDWHVW�JLIWV��%HLQJ�FORDNHG�LQ�WKLV�W\SH�RI�ORYH�DOORZV�
XV�WR�VHH�PRUH�IXOO\�WKH�HWHUQDO�QRZ�WKDW�EHKROGV�XV��,W�
DOORZV�XV�WR� OLYH� OLIH-WKH-ZD\-LW-UHDOO\-LV���WRJHWKHU��$QG�
WUXWKIXOO\��,�FDQ¶W�WKLQN�RI�DQ\WKLQJ�JUHDWHU�WR�EH�WKDQNIXO�
IRU�WKDQ�WKLV��,�KRSH�\RX�MRLQ�PH�LQ�D�JUHDW�WKDQNVJLYLQJ�
WKLV�\HDU�DV�ZH�OHW�RXU�WHDUV�VLQJ�LQ�UHODWLRQDO�ODPHQW� 

6KDORP� 
3DXOD 

)URP 
,QWHUQ�3DXOD 

6XQGD\ 6FULSWXUH�5HDGLQJV 

���� 5HY����-����3V�����-������ 
��-RKQ����-���0DWW����-�� 

���� $PRV�����-����3V��� 
��7KHVV�����-����0DWW�����-�� 
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(SK�����-����0DWW������-�� 
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��&RU����-���0DUN������-�� 
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Confirmation News 
&RQILUPDWLRQ�FODVVHV�DUH�XQGHUZD\�DQG�ZH�DVN� WKDW�
\RX� NHHS� WKHVH� NLGV� LQ� \RXU� SUD\HUV� DV� WKH\� OHDUQ�
DQG� JURZ� LQ� WKHLU� IDLWK��:KDW� D� JUHDW� JURXS� RI� NLGV��
3OHDVH� NHHS� WKHP� LQ� \RXU� SUD\HUV� DV� WKH\� EDODQFH�
VFKRRO�� WHVWV�� DFWLYLWLHV� DQG� IULHQGVKLSV� GXULQJ� WKLV�
WRSV\-WXUY\�WLPH��2XU�VWXGHQWV�WKLV�\HDU�DUH� 

)LQDO� \HDU��  /H[L�'DJJHWW��$QQD�)ULHWVFK��(OL]DEHWK�
)ULHWVFK�� -DPLH� 1HHO�� 0\OLH� 1HHO�� 'DGH� 3DXJK��
.DUOH\�3OHNHV�DQG�(ULN�7UXOVHQ�  

6HFRQG� \HDU� �0DWWKHZ�%DGOH\��&ROGHQ�-RQHV�DQG�
$GGLVRQ�6FKPLW] 

)LUVW�\HDU� �/D\OD�*LOHV��2ZHQ�5RS�DQG�3LSHU�6ZHHW 

,¶P� VXUH� WKH\� ZRXOG� ORYH� WR� KHDU� IURP� \RX��
:RUGV�RI�HQFRXUDJHPHQW�DQG�VWRULHV�RI�IDLWK�DUH�
D�JUHDW�ZD\�IRU�WKHVH�NLGV�WR�OHDUQ�ZKDW�LW�PHDQV�
WR�EH�D�SDUW�RI�WKLV�IDLWK�FRPPXQLW\�� 

7KH�SDQGHPLF�LV�JURZLQJ�ROG�WR�PH���,�ZDQW�WR�EH�DEOH�
WR� H[SHULHQFH� OLIH� QRW� LQ� WKH� PL[HG� ZD\� WKDW� LW� LV�
FDXVLQJ�XV�WR�GR�ULJKW�QRZ���,�ZDQW�WKH�MR\�WKDW�,�KDYH�
NQRZQ� WKURXJKRXW�P\� OLIH�ZKHQ�SHRSOH�JDWKHU� QRW� WR�
EH� GLPLQLVKHG� E\� P\� DQG� RWKHU� SHRSOH¶V� TXHVWLRQV��
6KRXOG� ,� EH� KHUH"�6KRXOG� ,� KDYH� MXVW� VWD\HG� KRPH"�
6KRXOG�RU�VKRXOGQ¶W�,�KXJ�KHU"�:K\�LV�KH�QRW�ZHDULQJ�
KLV�PDVN"� �$OO�RI� WKHVH�TXHVWLRQV�GLPLQLVK�P\� MR\�� � ,�
ZDQW�WKDW�GLPLQLVKPHQW�WR�GLVDSSHDU��%XW�LW�FDQ¶W�\HW� 

,Q�WKH�PHDQWLPH��ZH�ZDLW���%XW�IRU�PH��VXFK�ZDLWLQJ�LV�
QRW�VLPSO\�D�PDWWHU�RI�VLWWLQJ�RQ� WKH�FRXFK�� �:H�ZDLW�
ZLWK�DQWLFLSDWLRQ�DQG�ZLWK�KRSH���:H�GRQ¶W�WKURZ�LQ�WKH�
WRZHO�� � :H� GRQ¶W� EHFRPH� FUDEV� ZKR� FULWLTXH�
HYHU\ERG\� DQG� HYHU\WKLQJ� WKH\� GR�� :H� GRQ¶W� VWRS�
GRLQJ�HYHU\WKLQJ���6XUH��ZH�DUH�DV�VDIH�DV�ZH�FDQ�EH��
6XUH��ZH�GR�DOO� WKDW�ZH�FDQ� WR�SURWHFW�RXUVHOYHV�DQG�
RWKHUV���%XW�LQ�RXU�RZQ�ZD\V��ZH�VWLOO�OLYH�EHFDXVH�ZH�
WUXVW�WKDW�OLIH��QRW�GHDWK��UHLJQV�� 

�&RQWLQXHG�IURP�SDJH��� 

+RO\�0RO\ 
 
2XU� FKLOGUHQ� DQG� \RXWK� )DLWK� )RUPDWLRQ� FODVVHV� DUH�
XQGHUZD\�� 7KH�+RO\�0RO\� FUHZ�KDV� KDG� D� ORW� RI� IXQ��
H[SHULHQFHG�D�JUHDW�GHDO�RI�ODXJKWHU�DQG�KDYH�OHDUQHG�
�DUH� OHDUQLQJ�� KRZ� WR� PDNH� D� SXSSHW¶V� PRXWK� PRYH�
GXULQJ� D� GLDORJXH� DERXW� $EUDKDP�� 6DUDK�� ,VVDF� DQG�
5HEHND�  

$� QRWH� WR� DOO� KRXVHKROGV� SDUWLFLSDWLQJ� LQ� +RO\�
0RO\� � <RXU�1RYHPEHU�$FWLYLW\�3DFNHWV� DUH� DYDLODEOH�
RQ� WKH�VKHOI�QH[W� WR� WKH� OLEUDU\��-XVW�VWRS� LQ�DQG�JUDE�
WKH�RQH�ZLWK�\RXU�QDPH�RQ�LW��7KH�VWRULHV�ZLOO� OHDG�XV�
LQWR�WKH�$GYHQW�6HDVRQ� 

 

(\HV�WR�6HH 
 
)RU�RXU�ROGHU�VWXGHQWV��WXQH�LQ�WR�0V��.HOOH\¶V�(\HV� WR�
6HH� YLGHR� DQG� H[SHULHQFH� WKH� ZRUOG� RI� ZRQGHU� WKDW�
XQIROGV�IURP�KHU�H[FHOOHQW�VWRU\-WHOOLQJ��%,*�WKDQN�\RX�
WR� .HOOH\� IRU� SXWWLQJ� KHU� KHDUW� DQG� VRXO� LQWR� WKHVH�
DPD]LQJ�VWRULHV�� 
 
3OHDVH� VHQG� 3DXOD� SLFWXUHV� RI� \RXU� NLGV�
HQJDJHG� LQ� WKH�%LEOH�VWRULHV�DQG�DFWLYLWLHV�DQG�RU�
ZDWFKLQJ� WKH� YLGHRV��:H�ZRXOG� DOVR� ORYH� WR� KHDU�
WKHLU�FRPPHQWV�  
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2FWREHU��������� 
 

'HDU�0HPEHUV�DQG�IULHQGV�RI�)LUVW�/XWKHUDQ� 
 

$V�ZH¶UH�OLYLQJ�LQ�FRPSOH[�WLPHV�DQG�PXFK�XQFHUWDLQW\�DERXW�KRZ�RXU�FKXUFK�OLIH�DQG�IDLWK�MRXUQH\�
ZLOO�ORRN�OLNH�QH[W�\HDU��,�ZRXOG�OLNH�WR�VKDUH�ZLWK�\RX�KRZ�RXU�DQQXDO�VWHZDUGVKLS�SURJUDP�ZLOO�
XQIROG�WKLV�\HDU����2XU�WKHPH��OLNH�RXU�WLPHV��LV�D�OLWWOH�FRPSOH[����2XU�EDVLF�WKHPH�LV�³%XLOGLQJ�D�
5HVLOLHQW�&RPPXQLW\´����7KHUH�DUH�VRPH�DGGHG�ZRUGV�ZH�ZLVK�WR�SXW�LQWR�RXU�WKHPH��DQG�WKRVH�
DGGLWLRQDO�ZRUGV�DUH��³%XLOGLQJ�D�+RSHIXO�&RPPXQLW\´��³%XLOGLQJ�D�&RQQHFWHG�&RPPXQLW\´��DQG�
³%XLOGLQJ�D�6HUYLQJ�&RPPXQLW\´����6R��ZH�ZDQW�WR�WKLQN�DERXW�EHLQJ�³UHVLOLHQW��KRSHIXO��FRQQHFWHG��
DQG�VHUYLQJ�´��� 

$V�,�WKLQN�DERXW�VWHZDUGVKLS��,�WKLQN�DERXW�ZRUNLQJ�ZLWK�RXU�PHPEHUVKLS�DQG�IULHQGV�RQ�HQVXULQJ�WKH�
IXWXUH�RI�WKH�FKXUFK�IRU�RXU�\RXQJHU�PHPEHUV�DQG�IRONV�WKDW�KDYHQ¶W�\HW�HYHQ�EHHQ�LQWURGXFHG�WR�RXU�
IDLWK�FRPPXQLW\���,�WKLQN�DERXW�SHUVHYHULQJ�WKURXJK�WKHVH�YHU\�FKDOOHQJLQJ�GD\V�FDXVHG�E\�WKH�
&RYLG����SDQGHPLF���7KH�GHILQLWLRQ�RI�UHVLOLHQFH�LV�WKH�FDSDFLW\�WR�UHFRYHU�TXLFNO\�IURP�GLIILFXOWLHV�RU�
WRXJKQHVV���:H�DUH�QR�GRXEW�LQ�GLIILFXOW�GD\V��EXW�WKH\�ZLOO�HQG��DQG�RXU�IHUYHQW�KRSH�DQG�SUD\HU�LV�
IRU�WKH�DELOLW\�LQ������WR�UHFRYHU�DV�PHGLFDO�VFLHQFH�UHVSRQGV�ZLWK�HLWKHU�D�YDFFLQH�RU�WKHUDSHXWLF�
PHGLFLQHV�WR�EULQJ�WKLV�SDQGHPLF�WR�LWV�HQG����� 

$V�ZH�ZRUN�WR�UHFRYHU��ZH�ZDQW�WR�EXLOG�RQ�WKH�ORQJ-VWDQGLQJ�WUDGLWLRQV�ZLWKLQ�RXU�IDLWK�FRPPXQLW\�WR�
UHPDLQ�KRSHIXO��EH�FRQQHFWHG�WR�HDFK�RWKHU��DQG�WR�VHUYH�LQ�PHDQLQJIXO�ZD\V���)URP�P\�ILUVW�
LQWURGXFWLRQ�WR�)LUVW�/XWKHUDQ�LQ�������,�ZDV�VWUXFN�DQG�LPSUHVVHG�ZLWK�WKLV�FRQJUHJDWLRQ�DQG�LWV�
FDSDFLW\�WR�EH�&KULVW¶V�ERG\�KHUH�LQ�0XVNHJRQ����:H�KDYH�EHHQ�D�KRSHIXO�ERG\�RI�&KULVWLDQV�
LQWHUFRQQHFWHG�WR�HDFK�RWKHU��DQG�ZH�KDYH�KDG�VR�PDQ\�JUHDW�ZD\V�RI�VHUYLQJ�HDFK�RWKHU�DQG�WKH�
ORFDO�FRPPXQLW\��DORQJ�ZLWK�WKH�ODUJHU�ZRUOG��WKURXJK�WKH�(YDQJHOLFDO�/XWKHUDQ�&KXUFK�RI�$PHULFD����
7KH�UHVSRQVH�WR�WKH�SDQGHPLF�KDV�FKDOOHQJHG�PXFK�RI�ZKDW�ZH�ZHUH����2XU�FDOO�LV�WR�ZRUN�WR�
UHFRYHU�TXLFNO\��EH�UHVLOLHQW���WR�VWD\�FRQQHFWHG�WR�HDFK�RWKHU��WR�UHJDLQ�RXU�KRSHIXOQHVV�IRU�WKH�
IXWXUH��DQG�WR�EXLOG�RQ�RXU�DELOLW\�WR�VHUYH���� 

$V�ZH�JHW�LQWR�1RYHPEHU��\RX�ZLOO�KHDU�PRUH�IURP�RXU�6WHZDUGVKLS�WHDP�RQ�WKLV�\HDU¶V�SURJUDP�DQG�
FDPSDLJQ���,�HQFRXUDJH�\RX�WR�UHVSRQG�JHQHURXVO\�WR�RXU�HIIRUWV�VR�WKDW�ZH�FDQ�EH�WKH�UHVLOLHQW�
FRPPXQLW\�WKDW�ZH�DOZD\V�KDYH�EHHQ�� 
 

 

3DW�&OLIIRUG� 
6WHZDUGVKLS�&KDLUSHUVRQ 



 

'HDWKV 
-R\FH�5DGHO 
'DWH�RI�%LUWK����������� 
'DWH�RI�'HDWK����������� 
 
'DQLHO�.OLQJHU 
'DWH�RI�%LUWK��������� 
'DWH�RI�'HDWK����������� 
 
0DULORX�+XJKHV 
'DWH�RI�%LUWK���������� 
'DWH�RI�'HDWK����������� 

2IILFLDO�$FWV 

%ORRG�'ULYH 

0RQGD\��1RYHPEHU��� 
�����-�����S�P� 

<RX�&DQ�0DNH�D�'LIIHUHQFH 
 
%H� WKH� /LIHOLQH� PDQ\� SDWLHQWV� QHHG� DW� WKLV� FULWLFDO�
WLPH�RI� WKH�FRQYHUJHQFH�RI� WKH�&RURQRYLUXV�DQG�)OX�
6HDVRQV�� %ORRG� VXSSOLHV� FRQWLQXH� WR� EH� PXFK-
QHHGHG�� 7R� GRQDWH�� \RX� PXVW� VFKHGXOH� DQ�
DSSRLQWPHQW�RQOLQH���1R�ZDON-LQV�ZLOO�EH�DFFHSWHG�LQ�
RUGHU� WR�PRQLWRU� WKH� IORZ� RI� GRQRUV� VDIHO\�� � 'XH� WR�
PDQ\�SUHFDXWLRQV�LPSOHPHQWHG��RXU�ODVW�%ORRG�'ULYH�
KHOG�DW�)LUVW�/XWKHUDQ�ZDV�VDIH�DQG�VXFFHVVIXO� 
 
5HG� &URVV� GRQRUV� DUH� DVNHG� WR� SOHDVH� VFKHGXOH�
WKHLU� DSSRLQWPHQWV� DW� WKH� 5HG� &URVV� ZHEVLWH� DW�
UHGFURVVEORRG�RUJ�RU�&DOO��-���-5('�&5266� ��-
���-���-������� � ,I� \RX� KDYH� IXUWKHU� TXHVWLRQV��
SOHDVH�FRQWDFW�-XGL�'L[�DW����-���-������� 
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:HHNO\�2IIHULQJV�)RU�
6HSWHPEHU 

 
:HHNHQG�RI�����	���� 
*HQHUDO�)XQG������������ 
0RUWJDJH�)XQG����������� 
$ELGLQJ�0HPRULDO��������� 
 
:HHNHQG�RI������	����� 
*HQHUDO�)XQG����������� 
0RUWJDJH�)XQG��������� 
$ELGLQJ�0HPRULDO�������� 
'ROODU-$-'D\�������� 
 
:HHNHQG�RI������	����� 
*HQHUDO�)XQG����������� 
0RUWJDJH�)XQG��������� 
$ELGLQJ�0HPRULDO�������� 
'ROODU-$-'D\�������� 
 
:HHNHQG�RI������	����� 
*HQHUDO�)XQG����������� 
0RUWJDJH�)XQG��������� 
$ELGLQJ�0HPRULDO��������� 
'ROODU-$-'D\�������� 
 
7RWDO�*HQHUDO�)XQG�2IIHULQJ�UHFHLYHG� ���������� 
7RWDO�*HQHUDO�)XQG�2IIHULQJ�QHHGHG� ��������� 
 -��������� 
 
7RWDO�0RUWJDJH�2IIHULQJ�UHFHLYHG� ��������� 
7RWDO�0RUWJDJH�2IIHULQJ�QHHGHG� ��������
 ���-��������� 



� -RKQ�0DMNRO 
 'HQQLV�9DQ(WWHQ 
 2OLYLD�/D&KDSHOOH 
 
� 'HE�0F&DUWK\ 
 :LOOLDP�8HWULFKW 
 1RDK�5RS 
 %HQMDPLQ�5RS 
 
� 0HJDQ�7DQLV 
 
� 'DOH�5RHVW 
 $PEHU�&DKLOO 
 
� 0LWFKHOO�$QGHUVRQ 
 
� -XG\�/DUDEHH 
 
� 5RQDOG�5LFK 
 )DLWK�)LVHU 
 
� (GZDUG�%OHLFK 
 5DFKHO�*ODYLFK 
 
�� 'DQLHO�%UHXQVEDFK 
 %DUEDUD�%RQLILHOG 
 5KRQGD�0HORFKH 
 &\QWKLD�5XVVHOO 
 
�� 0LFKDHO�-RQHV 
 
�� 1LFN�*DUFLD 

�� 6WHIDQLH�)UHHODQG 
 
�� %DUEDUD�3HOOHULQ 
 5DFKHO�0HWLYD 
 /LQFROQ�'DQLHOO 
 
�� .DWK\�$UHQGV 
 %HWK�0LOOLJDQ 
 6FRWW�+DQVRQ 
 1DWKDQ�9HLKO 
 6LPRQ�:HUOLQJ 
 
�� .DWK\�6DXUR 
 0DUN�1HOVRQ 
 
�� %HYHUO\�%ULQJHGDKO 
 'DUUHOO�9DQ�)RVVDQ 
 0DQG\�:KHHOHU 
 
�� 6DQGUD�1RUG 
 7��-���8GHOO 
 
�� /LQGD�&DWHV 
�� 6X]DQQH�8GHOO 
 'HQLVH�*HRUJH 
 
�� 'RXJODV�)HQEHUW 
 -HQQLIHU�<RXQJ 
 
�� 'RUD�&YHQJURV 
 .DUHQ�&UXPPHO 
 6DQGUD�)D]HU 

�� -HQQLIHU�/D&KDSHOOH 
 &RXUWQH\�)LHOVWUD 
 $QGUHZ�6ZLUF]HN 
 
�� (OOHQ�%LVVRQ 
 1DWDOLH�'XQODS 
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1RYHPEHU�%LUWKGD\V� 

&KLPHV�$UWLFOHV 
 
$UWLFOHV�DQG�LQIRUPDWLRQ�IRU�WKH�&KLPHV�VKRXOG�EH�VXEPLWWHG�YLD�HPDLO�
WR�5KRQGD�6PLWK�DW�UKRQGDN��#FRPFDVW�QHW�RU�SODFHG�LQ�KHU�PDLO�ER[�
QH[W�WR�WKH�FKXUFK�RIILFHV�QR�ODWHU�WKDQ�WKH���WK�RI�WKH�PRQWK� 



7KDQNV�WR�7KHUHVD�%XFKDQ�ZKR� 
DVVHPEOHG�WKH�2FWREHU�&KLPHV� 

'HDU�)LUVW�/XWKHUDQ�)DPLO\� 
 
7KDQN� \RX� IRU� WKH� RXWSRXULQJ� RI� ORYH�� 3UD\HUV� DQG�
FDUGV�GXULQJ�P\�KRVSLWDOL]DWLRQ�DQG�WKLV�ORQJ�UHFRYHU\�
WLPH�� ,� VWLOO� KDYH� JRRG� GD\V� DQG� EDG� GD\V�� DQG� LW� LV�
FRPIRUWLQJ�WR�NQRZ�,�KDYH�WKH�ORYH�DQG�VXSSRUW�RI�P\�
&KXUFK�)DPLO\� 
 
7KDQN�\RX�DOO�VR�PXFK� 
 
(G�%OHLFK 

6WHSKHQ 
0LQLVWU\ 
,V 
/LIH 
(QFRXUDJHPHQW 

 
$UH� \RX�� RU� LV� VRPHRQH� \RX� NQRZ�� LQ� QHHG� RI� D�
JRRG�³60,/(´"�,I�VR��SOHDVH�FRQWDFW�6XH�/DWKURS�
DW����-���-������5RELQ�3ROLFND�DW����-���-�����
RU�3DVWRU�%LOO� 

)OR�%DWHV 
����+DUYHVW�/DQH 
0XVNHJRQ��0,������ 
���-���� 
 
(ODLQH�%UHYLFN 
6HPLQROH�6KRUHV 
����6HPLQROH�5G 
1RUWRQ�6KRUHV��0,������ 
 
/LQGD�&DWHV 
�����:ROI�/DNH�5G� 
0XVNHJRQ��0,������ 
���-���� 
 

-HDQ�6RGLQL 
5REELQVZRRG�1RUWKFUHVW�&DPSXV 
�����5XGGLPDQ�$YH� 
1��0XVNHJRQ��0,������ 
 
3DW�0XOOLQQH[ 
0DLOLQJ�$GGUHVV� 
�����5LYHUZRRG�'ULYH 
7ZLQ�/DNH��0,������ 
+RPH�$GGUHVV� 
6DQFWXDU\�DW�WKH�3DUN 
����+DUYH\�6W� 
0XVNHJRQ��0,������ 
 
 

:DOO\�7DOOHQW 
+LOOFUHVW�1XUVLQJ�	�5HKDE�
&RPPXQLW\ 
����0LW]L�'U� 
0XVNHJRQ��0,������ 
���-���� 
 

)5,(1'6�2)�),567� 
:+2�$5(�+20(%281' 

 
'RURWK\�:RRG 
+LOOFUHVW�1XUVLQJ�	�5HKDE�
&RPPXQLW\ 
����0LW]L�'U� 
0XVNHJRQ��0,������ 

.HHSHUV 
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�127(��(YHQWV�YLD�=RRP�DQG�)DFHERRN�/LYH�DUH�LQGLFDWHG� 

:HHNO\�(YHQWV 
 
6XQGD\ �����D�P� :RUVKLS 
 ������D�P� :RUVKLS
 ������D�P� :RUVKLS��YLD�)DFHERRN� 
 ������D�P� %HOO�&KRLU�3UDFWLFH 
 �����S�P� $$�0HHWLQJ 
 �����S�P� &RPSOLQH��YLD�)DFHERRN� 
 
0RQGD\ ������S�P� 4XLOWHUV¶�*URXS 
 �����S�P� /DNHVKRUH�'DQFH�$FDGHP\ 
 �����S�P� $$�0HHWLQJ 
 �����S�P� &RPSOLQH��YLD�)DFHERRN� 
 
7XHVGD\ �����D�P� 6HQLRUV�+HOSLQJ�2XU�3DULVK 
 ������D�P� ³7KH�$SRFDO\SWLF�%RRNV´� 
  ���������6WXG\��YLD�=RRP� 
 �����S�P� /DNHVKRUH�'DQFH�$FDGHP\ 
 �����S�P� /DNHVKRUH�'DQFH�$FDGHP\ 
 �����S�P� &RPSOLQH��YLD�)DFHERRN� 
 
:HGQHVGD\ �����D�P� -RXUQH\�7KURXJK�*ULHI 
 �����S�P� 8NXOHOH�&ODVV 
 �����S�P� *XLWDU 
 �����S�P� .LGV¶��/XPPL�6WLFN�&ODVV 
 �����S�P� &RQILUPDWLRQ 
 �����S�P� /HFWLRQDU\�6WXG\ 
 �����S�P� &RPSOLQH��YLD�)DFHERRN� 
�1RW�VFKHGXOHG�IRU�1RYHPEHU��� 
 
7KXUVGD\ ������S�P� %LEOH�6WXG\��YLD�=RRP� 
 �����S�P� /DNHVKRUH�'DQFH�$FDGHP\ 
 �����S�P� :RUVKLS�6HUYLFH 
 �����S�P� &RPSOLQH��YLD�)DFHERRN� 
�1RW�VFKHGXOHG�IRU�1RYHPEHU��� 
 
)ULGD\���������)DLWK�)RUPDWLRQ�0DWHULDO�8SORDGHG� 
 �����S�P� $$�0HHWLQJ 
 

2WKHU�(YHQWV 
  
 � 'ROODU-$-'D\�:HHNHQG 
 
 � �����S�P� /LRQ¶V�&OXE�0HHWLQJ 
 
 � �����S�P� +LJK�6FKRRO�<RXWK�2YHUQLJKW 
 
 � �����S�P� /LVWHQLQJ�IRU�WKH�:RUG� 
 
 �� �����D�P� �VW�RQ��QG�4XLOWHUV 
 
 �� �����S�P� 7ULYLD 
 
 �� 9HWHUDQV�'D\ 
 
 �� �����D�P� 6WHSKHQ�0LQLVWU\ 
 
 �� �����S�P� %XQFR 
 
 �� �����S�P� /LRQ¶V�&OXE 
 
 �� �����S�P� /LRQ¶V�&OXE 
 
 �� �����S�P� &UDIW\�*URXS 
 
 �� ������S�P� 5HG�&URVV�%ORRG�'ULYH 
 
 �� �����S�P� 8QILQLVKHG�2EMHFWV 
 
 �� �����D�P� 6WHSKHQ�0LQLVWU\ 
 
 �� 7KDQNVJLYLQJ—2IILFH�&ORVHG 
 
 �� 2IILFH�&ORVHG 


