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)RU�PH��WKDW�ORRNV�OLNH� 
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(YHU\RQH�*HWV�WR�3OD\��7KLV�LV�D�FKDSWHU�KHDGLQJ�IURP�WKH�ERRN��287�2)�62576��E\�DXWKRU�
6DUDK�%HVVH\��7KH�DXWKRU�LV�UHIHUHQFLQJ�D�VWDWHPHQW�PDGH�E\�-RKQ�:LPEHU��IRXQGHU�RI�WKH�
9LQH\DUG�PRYHPHQW�RI�FKXUFKHV��:KLOH�,�GR�QRW�VXEVFULEH�WR�WKH�PLVVLRQ�RI�WKLV�PRYHPHQW��,�GR�
KRZHYHU��WKLQN�:LPEHU�PDNHV�D�UHOHYDQW�SRLQW�ZKHQ�LW�FRPHV�WR�WKH�UROH�RI�WKH�FKXUFK��+H�
VWDWHV��³:KHQ�LW�FRPHV�WR�WKH�NLQJGRP�RI�*RG��HYHU\RQH�JHWV�WR�SOD\�´�,�EHOLHYH�WKLV�VWDWHPHQW�
ULQJV�WUXH�QRZ��PRUH�WKDQ�HYHU�EHIRUH��DV�WKH�FKXUFK�HPHUJHV�IURP�WKH�SDQGHPLF��,�IHHO�DV�LI�ZH�
DUH�ZDNLQJ�IURP�D�FRPDWRVH�VWDWH�DQG�KDYH�WKH�RSSRUWXQLW\�WR�HQYLVLRQ�VRPHWKLQJ�QHZ�LQ�WKH�
ERG\�RI�WKH�FKXUFK�  
 
:KLOH�ZH�JDWKHUHG�RQ�(DVWHU�WKLV�\HDU��,�ORRNHG�RXW�RYHU�WKH�YDVW�-�QRZ�D�UHODWLYH�WHUP�IRU�PH�
FRQVLGHULQJ�ZRUVKLS�ZLWK�HPSW\�SHZV�ZDV�D�QRUP�IRU�D�ELW�-�DUUD\�RI�IDFHV�DQG�VDZ�D�QHZ��
EOHQGHG�IDPLO\�HPHUJLQJ��,�UHDOL]H�WKDW�VRPH�RI�WKH�DVVHPEO\�ZHUH�RXW-RI-WRZQ�YLVLWRUV�EXW�
QRQHWKHOHVV��WKHUH�ZDV�D�FRPPRQ�SXUSRVH�DPRQJ�WKH�QHZ�IDFHV��ZH�DUH�DOO�VRUWLQJ�RXW�OLIH��
3HUKDSV�VHHNLQJ�D�GHHSHU�XQGHUVWDQGLQJ�RI�ZKDW�LW�PHDQV�WR�IROORZ�-HVXV��3HUKDSV�SLFNLQJ�XS�
WKH�SLHFHV�RI�D�OLIH�WKDW�KDV�JRQH�DZU\��3HUKDSV�ZRQGHULQJ�LI�RXU�OLPLWHG�XQGHUVWDQGLQJ�RI�*RG�
PD\�EH�DFFRPSDQLHG�E\�PRUH�TXHVWLRQV�WKDQ�DQVZHUV�  
 
%HVVH\�VWDWHV�WKDW�VRUWLQJ�RXW�WKH�SLHFHV�RI�RXU�OLYHV�DQG�ZRQGHULQJ�ZKDW�WR�WKURZ�RXW��ZKDW�WR�
NHHS�DQG�ZKDW�WR�UHSXUSRVH�FDQ�EH�D�GDXQWLQJ�WDVN��,Q�IDFW��LI�ZH�DUH�KRQHVW��VKLIWLQJ�DQG�
VRUWLQJ�DQG�VHHNLQJ�WKURXJK�RXU�IDLWK�FDQ�EH�WHUULI\LQJ��:H�PLJKW�ORVH�VRPHWKLQJ�YDOXDEOH�WR�
XV� �RXU�FHUWDLQW\��RXU�FRPIRUW��RXU�YLHZ�RI�RXUVHOI��%XW�ZH�OLYH�RXW�RXU�OLIH�LQ�D�FRQVWDQW�IORZ�RI�
FKDQJH��:H�OLYH�RXW�RI�RXU�LPSHUIHFW�DQVZHUV��:H�ZDQW�WR�GR�WKLQJV�ULJKW�DV�ZH�PRYH�IRUZDUG�LQ�
WKH�FKXUFK��LQ�RXU�OLYHV�DQG�LQWR�WKH�ELJJHU�VWRU\�RI�-HVXV��:H�ZDQW�DOO�RXU�GXFNV�LQ�D�URZ��RXU�
DQVZHUV�LQGH[HG�LQ�WKUHH-ULQJ�ELQGHUV��%XW�LQVWHDG��WKLV�LV�IDLWK�DW�LWV�FRUH��%HVVH\�S�����   
 
:H¶UH�QRW�DOZD\V�UHDG\�IRU�FKDQJH�HLWKHU��$W�OHDVW�,¶P�QRW��,Q�IDFW��,�RIWHQ�EDON�DW�LW��KRZHYHU��WKH�
SDQGHPLF�KDV�SURYLGHG�VSDFH�IRU�XV��ERWK�LQGLYLGXDOO\�DQG�DV�WKH�ERG\�RI�&KULVW��WR�VRUW�³VWXII´�
RXW�DQG�GR�VRPHWKLQJ�QHZ��:H�GRQ¶W�DOZD\V�KDYH�WKH�DQVZHUV�WR�RXU�TXHVWLRQV�DQG�VRPHWLPHV�
WKH�SURFHVV�WDNHV�D�IHZ�VWHSV�IRUZDUG�DQG�WKHQ�D�IHZ�EDFN��%XW�WKH�JRRG�QHZV��WKH�JRRG�QHZV�
LV�WKDW�HYHU\RQH�JHWV�WR�SOD\��5HVXUUHFWLRQ�\RX�VHH��VKRZV�XS�LQ�RGG�SODFHV�DQG�JUDFH�ZDLWV�IRU�
XV�LQ�WKH�LQ-EHWZHHQ�VSDFHV�DFFRPSDQLHG�E\�FKDQJH��6R�FRPH��TXHVWLRQ�ZLWK�PH�DQG�EH�RSHQ�
WR�VRPHWKLQJ�QHZ� 
 
6KDORP� 
3DXOD 

)URP 
3DVWRUDO� 
$VVLVWDQW�3DXOD 
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0XVLF�1RWHV 
)URP�6KDU 
0XVLF�'LUHFWRU 

 :HHNO\�2IIHULQJV� 
:HHN�HQGLQJ����������� 
*HQHUDO�)XQG����������� 
0RUWJDJH�)XQG����������� 
'ROODU-$-'D\��IRU�PRUWJDJH�UHGXFWLRQ���������� 
 
:HHN�HQGLQJ����������� 
*HQHUDO�)XQG������������ 
0RUWJDJH�)XQG��IRU�PRUWJDJH�UHGXFWLRQ�������������� 
$ELGLQJ�PHPRULDO��������� 
1RLV\�2IIHULQJ��/XWKHUDQ�:RUOG�5HOLHI�IRU�8NUDLQH���
������� 
�������������� 
:HHN�HQGLQJ����������� 
*HQHUDO�)XQG����������� 
0RUWJDJH�)XQG��������� 
1RLV\�2IIHULQJ��/XWKHUDQ�:RUOG�5HOLHI�IRU�8NUDLQH���
������� 
'ROODU-$-'D\��IRU�PRUWJDJH�UHGXFWLRQ��������� 
�������������� 
:HHN�HQGLQJ����������� 
*HQHUDO�)XQG����������� 
0RUWJDJH�)XQG��������� 
1RLV\�2IIHULQJ��/XWKHUDQ�:RUOG�5HOLHI�IRU�8NUDLQH���
������� 
�������������� 

0HDOV�DQG�0LUDFOHV 
 

2Q�0D\��WK��RXU�\RXQJ�IRON�ZLOO�
EH�FHOHEUDWLQJ�WKUHH�RI�RXU�
IDYRULWH�WKLQJV�–�0HDOV��
0LUDFOHV��DQG�0RPV��8VLQJ�
VRQJV�VHOHFWHG�WR�KLJKOLJKW�VRPH�
RI�WKHLU�IDYRULWH�1HZ�7HVWDPHQW�
VWRULHV�IURP�+RO\�0RO\��FKLOGUHQ�
DJH�VL[�WKURXJK�WZHOYH�ZLOO�
SUHVHQW�WKHVH�WLPHOHVV�WDOHV�LQ�
WKHLU�RZQ�XQLTXH�ZD\��3OHDVH�
MRLQ�XV�DW�WKH�������VHUYLFH� 

)URP�0\�3HUVSHFWLYH� 
�)URP�WKH�0XVLF�5RRP� 
DND�&UHDWLYLW\�&DYLW\� 

 
$V�PDQ\�RI�\RX�DUH�DZDUH��,�DP�D�VWDXQFK�DGYRFDWH�RI�
WKH�PHWDSKRU�³SXW�\RXU�PRQH\�ZKHUH�\RXU�PRXWK�LV�´�
'RQ¶W�SUHDFK�LW�XQOHVV�\RX�EHOLHYH�LW��:KHQ�LW�FRPHV�WR�
RQH�RI�P\�ILUVW�ORYHV��PXVLF��ZKHQ�,�VD\��³DOO�DUH�
ZHOFRPH�´�,�DP�VSHDNLQJ�WR�DOO�RI�\RX� 
 

7KH�XSFRPLQJ�VHDVRQ�RI�6XPPHU�SURYLGHV�XV�ZLWK�D�
SHUIHFW�RSSRUWXQLW\�WR�VKDUH�\RXU�PXVLFDO�WDOHQWV�DQG�
GUHDPV��7KH�³HVWDEOLVKHG´�HQVHPEOHV�WDNH�VRPH�ZHOO-
GHVHUYHG�WLPH�RII�LQ�-XQH��-XO\�DQG�$XJXVW��7KLV�FDQ�
SURYLGH�\RX�ZLWK�WKH�SHUIHFW�RSSRUWXQLW\�WR�VKDUH�\RXU�
PXVLF�ZLWK�XV��3OHDVH�FRQVLGHU�VLJQLQJ�XS�WR�EH�D�
³VSHFLDO�PXVLF´�SHUVRQ�WKLV�6XPPHU��&RQWDFW�6KDU�
%RXUGRQ�DW�VKDU#ILUVWOXWKHUDQPXVNHJRQ�RUJ 
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,W¶V�D�ZUDS��7DILT��'RKOHHQ�DQG�RXU�+RO\�0RO\�WHDP�
KDYH�GRQH�DQ�DPD]LQJ�MRE�EULQJLQJ�WKH�%LEOH�VWRULHV�WR�
OLIH��$�VSHFLDO�WKDQNV�JRHV�RXW�WR�5KRQGD��0LNH�DQG�
3LSHU�6ZHHW��6XVDQ�%HVWHPDQ�DQG�RXU�³H[WUDV´�WKDW�
WDSHG�QHZ�VWRULHV�HDFK�ZHHN� 
 
$OO�WKH�+RO\�0RO\�YLGHRV�FDQ�EH�IRXQG�RQ�<RX7XEH�
XQGHU�)LUVW�/XWKHUDQ�0XVNHJRQ��*RW�D�UDLQ\�GD\"�
&KHFN�RXW�WKH�VWRU\�RI�1RDK��&KLOOLQ¶�RXW"�&KHFN�RXW�
WKH�VWRU\�RI�-RVHSK�DQG�KLV�EURWKHUV��7UDYHOLQJ"�%ULQJ�
-HVXV�DORQJ�RQ�WKH�URDG�WULS�DV�KH�VDLOV�RQ�WKH�VHD�RI�
*DOLOHH�RU�WDNHV�D�ORQJ�ZDON�WKURXJK�-HUXVDOHP�  
 
,I�\RX�ZRXOG�OLNH�WR�OHDUQ�PRUH�DERXW�ZKDW�JRHV�RQ�
EHKLQG�WKH�VFHQHV«FRQWDFW�5KRQGD�6ZHHW�DW����-
�����RU�VWRS�E\�3DXOD¶V�RIILFH�DW�FKXUFK��$�IHZ�H[WUD�
VHW�RI�KDQGV�DUH�DOZD\V�ZHOFRPH�� 

6XQGD\ :HHNO\�6FULSWXUH�5HDGLQJV 

����� $FWV����-��>�-��@��3V��� 
5HY�����-����-RKQ�����-�� 

����� $FWV�����-����3V��� 
5HY����-����-RKQ������-�� 

����� $FWV�����-����3V���� 
5HY�����-���-RKQ������-�� 

���� $FWV�����-����3V��� 
5HY���������-������-RKQ����-� 

���� 
$FWV������-����3V��� 

5HY������-������-������-���� 
-RKQ������-�� 

:HOFRPH�QHZ�&RQILUPDQGV��&RQJUDWXODWLRQV�WR�
0DWWKHZ�%DGOH\��&ROGHQ�-RQHV�DQG�$GGLVRQ�6FKPLW]�
DV�WKH\�EHJLQ�D�QHZ�FKDSWHU�LQ�WKHLU�IDLWK�MRXUQH\��
(DFK�RQH�RI�WKHVH�VWXGHQWV�KDV�EURXJKW�VR�PXFK�WR�
WKH�FRQILUPDWLRQ�SURJUDP�LQ�WKHVH�SDVW�VHYHUDO�\HDUV��
,W�ZDVQ¶W�HDV\�WR�³GR´�FRQILUPDWLRQ�LQ�WKH�PLGVW�RI�D�
SDQGHPLF��EXW�WKH\�OHW�WKHLU�OLJKW�VKLQH�LQ�VR�PDQ\�
ZD\V�GXULQJ�WKDW�WLPH�  
 
3OHDVH�ZULWH�WKHP�D�QRWH�RI�HQFRXUDJHPHQW�LI�\RX�
KDYH�WKH�WLPH��6WD\LQJ�FRQQHFWHG�DIWHU�FRQILUPDWLRQ�LV�
FUXFLDO�IRU�DOO�RI�XV�IRU�FRQWLQXHG�JURZWK� 
 
&RQILUPDWLRQ�PHQWRUV�SOD\�D�FULWLFDO�UROH�LQ�D�VWXGHQW¶V�
IDLWK�IRUPDWLRQ��7KH�PHQWRUV�ZHUH�IOH[LEOH��VKDUHG�WKHLU�
IDLWK�VWRULHV�DQG�ZHUH�DUH�DPD]LQJ�UROH�PRGHOV��/LVWHG�
EHORZ�DUH�WKH�DGXOWV�ZKR�JDYH�RI�WKHLU�WLPH�DQG�WKHLU�
WUXVW� 
 

0DWWKHZ�%DGOH\�DQG�%RE�.HLP 
&ROGUHQ�-RQHV�DQG�-RHO�'XO\HD 
$GGLVRQ�6FKPLW]�DQG�.DWKOHHQ�&REOHU 
 

7KDQN�\RX��PHQWRUV� 
 
,I�\RX�DUH�LQWHUHVWHG�LQ�PHQWRULQJ�D�\RXQJ�SHUVRQ�
QH[W�\HDU��SOHDVH�FRQWDFW�3DXOD�'XVVHOMHH�DW� ����-
���� 

 
Save the dates!!! 

 
5H1HZ�9%6�ZLOO�EH�KHOG�RQ�-XQH�����
�����������IURP������-�����SP��5HJLV�
WUDWLRQ�ZLOO�RSHQ�-XQH�����:DWFK�IRU�
PRUH�LQIR�LQ�WKH�-XQH�&KLPHV�  
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5HG�&URVV�%ORRG�'ULYH 
)LUVW�/XWKHUDQ�&KXUFK 

0RQGD\��0D\��WK 
 

³7KH�$PHULFDQ�5HG�&URVV�KDV�D�FRQVWDQW�DQG�RQ�
JRLQJ�QHHG�IRU�EORRG�DQG�SODWHOHW�GRQDWLRQV���$V�
KRVSLWDOV�UHVXPH�VXUJLFDO�SURFHGXUHV�DQG�SDWLHQW�
WUHDWPHQWV�WKDW�ZHUH�WHPSRUDULO\�SDXVHG�GXH�WR�WKH�
&29,'-���SDQGHPLF� GRQRUV�DUH�XUJHG�WR�JLYH�QRZ�WR�
HQVXUH�EORRG�SURGXFWV�DUH�UHDGLO\�DYDLODEOH�IRU�SD�
WLHQWV�´� 
 
2QH�FDQ�GRQDWH�EORRG�LI�WKH\�KDYH�KDG�&RYLG�DQG�
KDYH�IXOO\�UHFRYHUHG�$1'�LI�WKH\�KDYH�KDG�DQ�DS�
SURYHG�&RYLG�YDFFLQDWLRQ� �:KHQ�GRQDWLQJ��WKH\�
PXVW�NQRZ�ZKLFK�YDFFLQDWLRQ�WKH\�UHFHLYHG��L�H��
3KL]HU��0RGHUQD��-RKQVRQ�	�-RKQVRQ��HWF� � 
 

6LJQ�XS�WR�GRQDWH�E\�VFKHGXOLQJ�DQ�DSSRLQWPHQW�DW�WKH�
5HG�&URVV�ZHEVLWH�DW��UHGFURVVEORRG�RUJ�RU�&DOO��-���
-5('�&5266���-���-���-���������:DON-LQV�DUH�QRW�
DFFHSWHG�DW�WKLV�WLPH���,I�\RX�KDYH�IXUWKHU�TXHVWLRQV��
SOHDVH�FRQWDFW�-XGL�'L[�DW����-���-������� 

 

 

*UDQG�0HQWRUV�WR 
³6SHHG-'DWH´ 

2Q�0D\���WK�WKH�*UDQG�0HQWRUV�ZLOO�EH�PHHWLQJ�ZLWK�
NLGV�LQ�WKH�J\P�DIWHU�FKXUFK�IRU�OXQFK�DQG�WKHQ�
6SHHG-'DWLQJ�����JUDQG�PHQWRU�VW\OH��*UDQG�0HQWRUV�
ZLOO�URWDWH�WR�HDFK�FKLOG�WR�DVN�TXHVWLRQV�DQG�JHW�WR�
NQRZ�WKH�NLGV�EHWWHU��7KLV�LV�SHUIHFW�IRU�HDFK�0HQWRU�
WR�JHW�WR�NQRZ�HYHU\�FKLOG�LQ�WKH�FRQJUHJDWLRQ�  

)ORZHUV�IRU�0RP 

2Q�0D\��VW�WKH�3UH-.�WKURXJK��WK�JUDGH�ZLOO�EH�
SODQWLQJ�IORZHUV�IRU�D�0RWKHU
V�GD\�JLIW�ULJKW�DIWHU�
FKXUFK��$PEHU�7KRPDV�LV�ORRNLQJ�IRU�WHHQV�ZKR�ZRXOG�
OLNH�WR�KHOS�� 

7KHUH�ZLOO�EH�OXQFK�EHIRUH�ZH�GR�WKH�SODQWLQJ�  
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� &KULVWLQH�/LYLQJVWRQ 
 6FRWW�*HDUKDUW 
 
� %URFN�)UHHPDQ 
 
� 'HH�6FKPLWW 
 
� &KDUOHV�'DZVRQ 
 $QQ�0DULH�+ROPHV 
 0DU\�/RX�%RZHQ 
 
� -RVHH�&RRNH 
 -RQ�&UHJJ 
 &DURO�3DUNHU 
 
� (PPD�-RKQVWRQ 
 
� 6X]DQQH�-RKQVRQ 
 
� %DUEDUD�1HOVRQ 
 
� %LOO�1D\PLFN 
 %RE�*XQG\ 
 
�� &KDUOHV�-DPHUVRQ 
 6KHUHH�'HFNHU 
 
�� 7HG�7DOOHIVRQ 
 6RILD�%HVWHPDQ 
 
�� &RQQLH�0HDG 
 :DUUHQ�.HQW 
 
�� 5RVHPDU\�/RFK 

�� 3DXOHWWH�$UFKHU 
 
�� 6DUDK�'DQLHOO 
 
�� .HQW�-RKQVRQ 
 6KDU�%RXUGRQ 
 
�� 7RGG�/RZU\ 
 6XVDQ�5RS 
 5LFK�3HQQDN 
 $QQ�'HDQ 
 3DXOLQH�&UHJJ 
 
�� *UH\VRQ�-RQHV 
 $WKHQ\�:HL 
 .D\OLH�0RRUH 
 
�� 3HJJ\�-REH 
 1DQF\�3HQQDN 
 'LDQD�'XHOO 
 
�� 5REHUW�6FKDORZ 
 
�� -DPHV�%R\OH 
 
�� 6KHOE\�$QGHUVRQ 
 
�� 1DWDOHH�/LQGHOO 
 
�� (ULF�5RS 
 (PPD�9HLKO 
 
 
 

�� $PEHU�1LHQKRXVH 
 -RH�%DFKHOGHU 
 ;DYLHU�*ROGHQ 
 
�� .DUHQ�1RUPDQ 
 5REELQ�'LEEOH 
 /LVD�'DJJHWW 
 
�� 6X]DQQH�)LHEHONRUQ 
 6KDURQ�,QJUDP 
 -D\�)UHHODQG 
 (GZDUG�:RVLQVNL 
 3HQQ\�&RRSHU 
 
�� 7HUL�*XVW 
 5RELQ�&R[ 
 3HWH�2VWURP 
 :DOW�/RYH 
 
�� (ULF�%DNHU 

0D\�%LUWKGD\V� 

7KDQNV�WR�7KHUHVD�DQG�'DYH�%XFKDQ�ZKR�
DVVHPEOHG�WKH�$SULO�&KLPHV� 



$OWD�%UHXQVEDFK 
0HGL/RGJH�DW�WKH�6KRUH 
����6�%HDFRQ�%OYG 
*UDQG�+DYHQ��0,������ 
 
/LQGD�&DWHV 
�����:ROI�/DNH�5G� 
0XVNHJRQ��0,������ 
���-���� 
 
.HQ�.DGURYLFK 
�����+HQGULFN�5G 
1RUWRQ�6KRUHV��0,������-���� 
 
'DYLG�.OHLV 
�����5LP�5RFN�&W� 
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