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7KH�&KLPHV�LV�SXEOLVKHG�PRQWKO\�E\�)LUVW�(YDQJHOLFDO�/XWKHUDQ�&KXUFK� 
0XVNHJRQ��0,�IRU�PHPEHUV�	�IULHQGV�RI�WKH�FRQJUHJDWLRQ� 

)URP 
3DVWRU�%LOO 

$V�PRVW�RI�\RX�NQRZ��ZH�KDYH�UHWXUQHG�WR�LQ-SHUVRQ�ZRUVKLS��EXW�QRW�LQVLGH�WKH�EXLOGLQJ��ZH�KDYH�EHHQ�
JDWKHULQJ�RXWVLGH��:KLOH�WKHUH�DUH�FKDOOHQJHV�WR�RXWGRRU�ZRUVKLS��VRPHWLPHV�WKH�VXQ� LV�D� OLWWOH�EULJKW�
DQG�WKH�ZLQG�D�OLWWOH�WRR�VWURQJ�IRU�XV�OHDGHUV���WKH�H[SHULHQFH�KDV�EHHQ�JRRG���<RX�DOO�KDYH�EHHQ�JUHDW�
LQ�WHUPV�RI�ZHDULQJ�PDVNV���&RQJUDWXODWLRQV�IRU�EHLQJ�ZLOOLQJ�WR�VDFULILFH�LQ�D�VPDOO�ZD\�IRU�WKH�VDNH�RI�
WKH�FRPPRQ�JRRG� 

:KDW� ZH� NQRZ� DERXW� WKH� YLUXV� LV� WKDW� LW� VSUHDGV� EHVW� LQGRRUV�� LQ� XQYHQWLODWHG� YHQXHV� ZKHUH�PDQ\�
SHRSOH�DUH�JDWKHUHG���7UXWKIXOO\��\RX�DUH�PRVW�OLNHO\�WR�UHFHLYH�WKH�YLUXV�IURP�IDPLO\�PHPEHUV�RU�IULHQGV�
ZKR� DUH� ZLWK� \RX� LQ� WLJKW� VSDFHV�� ZKR� KXJ� \RX� RU� ZKR� EUHDWKH� RQ� \RX� IRU�PRUH� WKDQ� ���PLQXWHV���
3DUWLHV��JDWKHULQJV�DW�EDUV��DQG�\HV��FKXUFK�H[SHULHQFHV�FDQ�EH�RSSRUWXQLWLHV�IRU�D�TXLFN�VSUHDG�RI�WKH�
YLUXV� 

6LQFH� ZH� DUH� RXWVLGH� DQG� ZH� LQVLVW� RQ�PDVN� ZHDULQJ� DQG� VRFLDO� GLVWDQFLQJ�� DQG� VLQFH� ZH� DUH� QRW�
HQJDJLQJ�LQ�FRQJUHJDWLRQDO�VLQJLQJ��ZH�KDYH�PDGH�WKH�ZRUVKLS�JDWKHULQJ�D�UHODWLYHO\�VDIH�H[SHULHQFH���
7KHUH�DUH�QR�JXDUDQWHHV��RI�FRXUVH��DQG�VR�ZH�UHVSHFW�WKRVH�RI�\RX�ZKR�FKRRVH�WR�VWD\�DZD\�IURP�WKH�
JDWKHULQJ��%XW�\RX�VKRXOG�NQRZ�WKDW�ZH�DUH�GRLQJ�RXU�EHVW� WR�NHHS�\RX�VDIH��<RX�FDQ�IHHO�FRQILGHQW�
DERXW�WKH�UHODWLYH�VDIHW\�RI�RXU�JDWKHULQJ�� 

:H�ZLOO�FRQWLQXH�WR�ZRUVKLS�RXWVLGH�XQWLO�ZH�FDQQRW�GR�VR��$QG�WKHQ��ZH�ZLOO�KDYH�WR�GHFLGH�ZKDW�WKH�
QH[W� FRXUVH� RI� DFWLRQ� ZLOO� EH�� ,I� ZH�PRYH� LQVLGH�� ZH� ZLOO� EH� SDUWLFXODUO\� VHQVLWLYH� WR� WKH� VL]H� RI� RXU�
JDWKHULQJ�ERGLHV���7KH�DELOLW\�WR�SURYLGH�IRU�VRFLDO�GLVWDQFLQJ�ZLOO�EH�HVVHQWLDO�IRU�DQ\�GHFLVLRQ�UHJDUGLQJ�
WKH�UHWXUQ�WR�WKH�EXLOGLQJ���2XU�DVNLQJ�\RX�WR�UHJLVWHU�\RXU�DWWHQGDQFH�YLD�(YHQWEULWH�FRP�LV�RXU�DWWHPSW�
WR�NHHS�WKH�VL]H�RI�RXU�JURXSV�WR�PDQDJHDEOH�OHYHOV�DQG�WR�SURYLGH�IRU�D�ZD\�RI�GRLQJ�FRQWDFW�WUDFLQJ�� 

7KH�H[SHULHQFH�ZLWK�WKH�SDQGHPLF�KDV�JRWWHQ�PH�WKLQNLQJ�DERXW�WKH�UROH�RI�WKH�FKXUFK��WKH�%LEOH��DQG�
WKH�SURSKHWV�RI�WKH�%LEOH�GXULQJ�WLPHV�RI�VXFK�ZHDULVRPH�ORVV��JULHI��DQG�IHDU��� 

/DVW� ZHHN� ,� SUHDFKHG� IURP� WKH� VHFRQG� SRUWLRQ� RI� ,VDLDK�� D� %LEOLFDO� ERRN� LQ� ZKLFK� WKH� SURSKHWLF�
LPDJLQDWLRQ�JRHV�ZLOG��DVNLQJ�XV�WR�ORRN�EH\RQG�WKH�VLWXDWLRQ�RQ�WKH�JURXQG�WR�GLVFRYHU�KRSH�IRU�XV�DQG�
IRU�DOO�RI�FUHDWLRQ��� 

3URSKHWV�RI�KRSH�OLNH�6HFRQG�,VDLDK�DUH�QHHGHG�LQ�WLPHV�OLNH�WKHVH���7UXVWLQJ�WKDW�WKH�ORVV�DQG�WKH�JULHI�
ZH�NQRZ�ULJKW�QRZ��DOWKRXJK�YHU\�UHDO��LV�QRW�WKH�RQO\�RU�XOWLPDWH�ZRUG�IRU�XV�LV�VR�QHFHVVDU\���:H�QHHG�
WR� NQRZ� WKDW� VRPHWKLQJ� ODUJHU� WKDQ� GHDWK� LV� DW� ZRUN� DPRQJ� XV�� � )UDQNO\�� WKLV� LV� WKH� SRZHU� RI� WKH�
UHVXUUHFWLRQ�RI� -HVXV�� � ,W�GULYHV�XV� IRUZDUG�� � ,W�EHJV�XV� WR�H[SHULHQFH� WKH�EHDXW\� LQ� WKH�PLGVW�RI� WKH�
VWRUP��$QG�,�ILQG�LW�KHOSIXO�ULJKW�QRZ�WR�ORRN�IRU�WKH�VPDOO�VLJQV�RI�WKDW�EHDXW\� 

�&RQWLQXHG�RQ�SDJH��� 
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,� ORYH� WKH�PRQWK� RI� $XJXVW�� ,W¶V� WKH�PRQWK�ZKHUH�ZH�
EHJLQ� WR�VHH� WKH� IUXLWV�RI�RXU� ODERU� LQ� WKH�JDUGHQV�ZH�
WHQG�� ,W¶V� WKH� PRQWK� ZKHUH� WKH� PDUNHW� LV� W\SLFDOO\�
EXVWOLQJ� ZLWK� DFWLYLW\� DQG� VWDOOV� RI� FRORUIXO� SURGXFH��
IORZHUV� DQG� GHOLFLRXV� JRRGLHV� DUH� GLVSOD\HG� WR�
DSSHDVH�WKH�H\H�DQG�VDWLVI\�WKH�SDODWH��,W¶V�WKH�PRQWK�
ZKHUH� WKH�³GRJ�GD\V�RI�VXPPHU´�RIWHQ�EULQJ�D�IHHOLQJ�
RI�PHODQFKRO\�DV�WKH�VXPPHU�ZDQHV�DQG�DXWXPQ�LV�RQ�
WKH� KRUL]RQ�� 7KLV� $XJXVW�� KRZHYHU�� LV� GLIIHUHQW� IRU� D�
P\ULDG� RI� REYLRXV� UHDVRQV�� $� JOREDO� SDQGHPLF� KDV�
FUHDWHG�OHVV�DFWLYLW\�DW�WKH�PDUNHW�DQG�P\�JDUGHQ�DQG�
JUDVV� JRW� D� ODWH� VWDUW� DV� TXDUDQWLQH� WRRN� LWV� WROO� RQ�
VXSSO\��GHPDQG�DQG�VHUYLFHV��2XU�QDWLRQ� LV� LQ�D�VWDWH�
RI�FRQVWDQW�XSKHDYDO�DQG� ,�FDQ¶W�HYHQ�KXJ� WKRVH�ZKR�
DUH�JULHYLQJ��7KH�ZKROH� IORZ�RI�VXPPHU�WKLV�\HDU�LV�LQ�
D�VWDWH�RI�GLVDUUD\�DQG�,�DP�IHHOLQJ�D�ELW�GLVRULHQWDWHG� 

7KLV�VWDWH�RI�GLVRULHQWDWLRQ�EULQJV� WR�PLQG� WKH� W\SH�RI�
OLWHUDWXUH� IRXQG� LQ� WKH� ERRN� RI� 3VDOPV�� :DOWHU�
%UXHJJHPDQQ� KDV� FKDUDFWHUL]HG� WKH� 3VDOPV� DURXQG�
WKUHH�JHQHUDO�WKHPHV� �SRHPV�RI�RULHQWDWLRQ��SRHPV�RI�
GLVRULHQWDWLRQ� DQG� SRHPV� RI� QHZ� RULHQWDWLRQ�� %\�
JURXSLQJ� WKH� 3VDOPV� WKLV� ZD\�� %UXHJJHPDQ� LV�
VXJJHVWLQJ�WKDW�WKH�IORZ�RI�KXPDQ�OLIH�FKDUDFWHULVWLFDOO\�
LV� IRXQG� LQ� RQH� RI� WKHVH� VHWWLQJV�� +RZHYHU�� WKH\� DUH�
QRW�LVRODWHG�RU�LQGHSHQGHQW�RI�HDFK�RWKHU��5HDOLVWLFDOO\��
ZH� GR� QRW� VWD\� LQ� RQH�VHDVRQ� IRU� WKH� GXUDWLRQ� RI� RXU�
OLYHV�� 7KH� SK\VLFDO� HOHPHQWV� RI� FUHDWLRQ� GRQ
W� DQG�
QHLWKHU� GR� ZH�� 7KDQN� JRRGQHVV� IRU� WKDW� EHFDXVH� DV�
PXFK�DV�,�ORYH�WKH�ZLQWHU��,�ZRXOG�QRW�ZDQW�WR�EH�NQHH�
GHHS�LQ�VQRZ�IRU�WKH�GXUDWLRQ�RI�WLPH�  

7KH�PRYHPHQW�ZH� H[SHULHQFH� IURP� VHDVRQV� RI� ZHOO-
EHLQJ��ZKHUH�JUDWLWXGH� IRU�DQ�DEXQGDQFH�RI�EOHVVLQJV�
RYHUIORZ�-� WR�VHDVRQV�ZKHUH�KXUW��DOLHQDWLRQ��VXIIHULQJ�
DQG� GHDWK� RIWHQ� FKDOOHQJH� RXU� IDLWK� DQG� OXUH� XV� WR�
ODPHQW� -� WR� VHDVRQV� ZKHUH� MR\� EUHDNV� WKURXJK� WKH�
GHVSDLU� LV� WKH�QDWXUH�RI�FUHDWLRQ� LWVHOI��<RX�NQRZ�� WKH�
PRUH� ,� WKLQN� DERXW� WKH� UK\WKP� RI� WKH� VRQJV� ZKLFK�
GLVWLQJXLVK� WKH� 3VDOPV� IURP� RWKHU� OLWHUDWXUH� LQ� WKH�
%LEOH��WKH�PRUH�,�WKLQN�WKH�3VDOPLVWV�KDYH�WDNHQ�D�SOD\�
IURP�P\�SOD\ERRN��7KH�SOD\ERRN�ZKHUH� ,� RIIHU�SUDLVH�
IRU� WKH� MR\� RI� VXQULVHV�� VXQVHWV� DQG� WKH� EHDXW\� WKDW�
KRYHUV� RYHU� WKH� JOLVWHQLQJ� ZDWHUV� RI� /DNH� 0LFKLJDQ��
7KH�SOD\ERRN�ZKHUH� ,�VHDUFKHG�P\�KHDUW�ZKHQ� ,� ORVW�

P\�ILDQFH�LQ�D�SODQH�FUDVK�DQG�,�FULHG�RXW� LQ�DQJXLVK��
³:K\"�:K\�QRZ��/RUG"�:KHUH�GR�,�JR�IURP�KHUH"´�2U�
H[SHULHQFH�WKH�WLJKWQHVV�LQ�P\�FKHVW�WKDW�FRPHV�ZKHQ�
D�FKLOG�KDV�QR�RQH�WR�DIILUP�WKHP�DQG�IHHG�WKHP��$QG�
WKHQ��WKHUH¶V�WKH�SOD\ERRN�WKDW�VXUSULVHV�PH�ZLWK�JUDFH�
DQG� JRRGQHVV� DQG� JUDQGFKLOGUHQ�� 7KH�
SOD\ERRN���ZKLFK� EULQJV� OLJKW� ZKHUH� GDUNQHVV� KDV�
WDNHQ� D� IRRWKROG� DQG�ZKHUH� D� QHZ� VRQJ� HPHUJHV���D�
VRQJ�RI�QHZ�RULHQWDWLRQ� 

3HUKDSV�%UXHJJHPDQQ�ZDV�RQ�WR�VRPHWKLQJ�ZKHQ�KH�
FKDUDFWHUL]HG� WKH�3VDOPV� LQ� WKLV�ZD\��$QG� MXVW�DV� WKH�
PRYHPHQW� ZDV� FUXFLDO� IRU� RXU� -HZLVK� DQFHVWRUV�� VR�
ULQJV�WUXH�IRU�XV��:H�DUH�QRW�VWDWLRQDU\�EHLQJV�QRU�DUH�
RXU�FLUFXPVWDQFHV��$V�&KULVWLDQV��WKH�HEE�DQG�IORZ�ZH�
H[SHULHQFH� WKURXJKRXW� OLIH� LV� RXU� QDUUDWLYH�� ,W� LV� RXU�
VWRU\�� ,W� LV� SDUW� RI� WKH� ELJ� VWRU\� RI� *RG�� RI� WKH�
LQWHUFRQQHFWHGQHVV�RI�FUHDWLRQ� 

<HV��WKH�IORZ�RI�WKLV�VXPPHU�LV�LQ�D�ELW�RI�GLVDUUD\�DQG�
DV�ZH�DVN��³+RZ�ORQJ��*RG"�+RZ�ORQJ�XQWLO�D�YDFFLQH�
LV�FUHDWHG� IRU� WKLV�GHDGO\� YLUXV"�+RZ� ORQJ�ZLOO� SHRSOH�
VXIIHU� LQMXVWLFH� GXH� WR� WKH� FRORU� RI� WKHLU� VNLQ��
JHRJUDSKLFDO� ORFDWLRQ�RU�JHQGHU"�+RZ�ORQJ�EHIRUH�ZH�
FDQ� H[SHULHQFH� WKH� KHDOLQJ� WRXFK� RI� D� KXJ"� +RZ�
ORQJ���RK�/RUG"�+RZ�ORQJ"´�%XW�WRGD\��MXVW�IRU�WRGD\��,�
DP� WUXVWLQJ� LQ� WKH� *RG� ZKR� GHOLYHUHG� WKH� ,VUDHOLWHV�
IURP�VODYHU\�DQG�OHG�WKHP�LQWR�WKH�SURPLVHG�ODQG��,�DP�
WUXVWLQJ�LQ�WKH�*RG�ZKR�RUGHUV�WKH�VHDVRQV�DQG�EULQJV�
QHZ� OLIH� RXW� RI� GULHG� ERQHV�� ,� DP� WUXVWLQJ� LQ� WKH�*RG�
ZKR� LV� WKH� $OSKD� DQG� 2PHJD� DQG� HYHU\WKLQJ� LQ�
EHWZHHQ�� 7RGD\�� ,� DP� JUDWHIXO� IRU� WKH� ZULWHUV� RI� WKH�
3VDOPV�DV� WKHLU� UDZ�HPRWLRQ�DQG�KRQHVW�H[DPLQDWLRQ�
EULQJ�KRSH�WR�PH�DV�,�ZDLW�IRU�D�QHZ�VHDVRQ�WR�HPHUJH�
DQG�ZKLOH�,�H[SHULHQFH�WKH�PRYHPHQW� 

%H�DW�SHDFH��DQG�VHUYH�WKH�/RUG��7KDQNV�EH�WR�*RG� 
3DXOD 

36� 
:H�RIWHQ�WDON�DERXW�WKHVH�WKHPHV�LQ�RXU�ZHHNO\�%LEOH�
VWXG\�RQ�7KXUVGD\V�-�ZKLFK�E\�WKH�ZD\��DOZD\V�KDV�D�
VTXDUH�DYDLODEOH�LQ�WKH�]RRP�URRP�IRU�\RX�WR�MRLQ�LQ�WKH�
GLVFXVVLRQ� 

)URP 
,QWHUQ�3DXOD 
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,QWHUHVWLQJO\�HQRXJK��WKH�%LEOH�QRW�RQO\�FRQWDLQV�WKH�
PHVVDJHV� RI� WKH� SURSKHWV� RI� KRSH�� EXW� LW� DOVR�
LQFOXGHV� WKH� SURSKHWV� RI� GRRP� DQG� JORRP� OLNH�
-HUHPLDK�� � -HUHPLDK� WDNHV� RQ� WKH� IHHO-JRRG�
SURSKHWV� ZKR� VD\�� ³SHDFH�� SHDFH�� SHDFH�´� ZKHQ�
WKHUH�LV�QR�SHDFH���3URSKHWV�OLNH�-HUHPLDK�FRQIURQW�
WKH�ODQG�ZLWK�WKH�WUXWK��� 

:H�KDYH�WR�EH�KRQHVW�HQRXJK�WR�VD\�WKDW�ZH�GLGQ¶W�
IDFH�WKH�WUXWK�ZLWK�ZKLFK�WKH�VFLHQWLVWV��WKH�SURSKHWV�
RI�RXU�WLPH��FRQIURQWHG�XV���+LGLQJ�XQGHU�DOO�NLQGV�RI�
FRQVSLUDF\�WKHRULHV�DQG�HYHQ�FODLPLQJ�WKDW�WKH�YLUXV�
ZDV�D�KRD[�VHUYHG�WR�NHHS�XV�IURP�GHDOLQJ�ZLWK�WKH�
WUXWK��5XQQLQJ�IURP�WKH�WUXWK�PHDQW�WKDW�ZH�ZHUHQ¶W�
SUHSDUHG� WR�GHDO�ZLWK� WKH� YLUXV��:H� WKRXJKW� LW�ZDV�
JRLQJ� WR� JR� DZD\�� DQG� LW� FHUWDLQO\� KDVQ¶W�� 7KH�
FRQVHTXHQFH� RI� QRW� IDFLQJ� WKH� WUXWK� KDV� EHHQ�
JUDYH� 

/HW¶V� IDFH� LW�� �1RW� IDFLQJ� WKH� WUXWK� LV� DOZD\V�JUDYH���
7KRVH� ZKR� GHDO� ZLWK� DGGLFWLRQV� DQG� IDPLO\�
PHPEHUV�ZKR� GHDO�ZLWK� WKH� DGGLFWHG� RQHV�ZLOO� WHOO�
\RX�WKLV�EHWWHU�WKDQ�DQ\RQH���:H�QHHG�WKH�SURSKHWV�
RI� KRSH� DQG� WKH� SURSKHWV� RI� WUXWK�� �:H� QHHG� WKH�
ZKROH�%LEOH� 

7KHVH�DUH�WRXJK�GD\V���,W�GRHV�QR�RQH�DQ\�JRRG�WR�
GHQ\�WKDW��%XW�ZH�DUH�LQ�WKLV�WRJHWKHU��DQG�WRJHWKHU�
ZH� FDQ� GLVFRYHU� WKH� KRSH� WKDW� ZLOO� WDNH� XV�
FRXUDJHRXVO\�LQWR�WKH�IXWXUH� 

�&RQWLQXHG�IURP�SDJH��� 

Confirmation News 
2XU� FRQILUPDWLRQ� VWXGHQWV� ZLOO� EH� FRQILUPHG� RQ�
$XJXVW� �� DW� WKH� ����� SP� RXWGRRU� ZRUVKLS� VHUYLFH��
<RX�ZLOO� EH� DEOH� WR� YLHZ� WKH� FHUHPRQ\� DQG�ZRUVKLS�
VHUYLFH�RQ�)DFHERRN�RU�<RX7XEH�GXULQJ�WKH�UHJXODUO\�
VFKHGXOHG�WLPH�RQ�6XQGD\��$XJXVW���DW�������DP� 
 
3OHDVH� NHHS� WKHVH� \RXQJ� SHRSOH�� WKHLU� IDPLOLHV� DQG�
WKHLU�PHQWRUV� LQ� \RXU� SUD\HUV� DV� WKH\� FRQWLQXH� WKHLU�
IDLWK� MRXUQH\�GXULQJ�WKLV�WLPH�RI�XQFHUWDLQW\�DQG�QHZ�
EHJLQQLQJV� 

 
&RQILUPDWLRQ�6WXGHQWV 0HQWRUV 
0LFKDHOD�%HLGOHU� � %HWK�0LOOLJDQ 
1DWDOHH�/LQGHOO� � 6KDU�%RXUGRQ 
7\OHU�5RS� � � � � � � � � 5RQ�3HHO 
/RJDQ�0RQWJRPHU\� � .DUO�=LHPHOLV 
&KDVH�=L]DN� � 3KLO�6LHOVNL 
6SHQFHU�=L]DN� � 0DU\�:LOO� 

3DXOD�KDV�DWWHQGHG�D�PHHWLQJ�ZLWK�RXU�6\QRG�OHDGHUV�
DV� WKH� (/&$� GLVFHUQV� KRZ� WR� HQJDJH� RXU� FKLOGUHQ�
ZLWKLQ�WKH�IUDPHZRUN�RI�WKH�JXLGHOLQHV�RI�WKH�&'&�DQG�
VWDWH� PDQGDWHV�� 7KH� VDIHW\� DQG� ZHOO-EHLQJ� RI� RXU�
FKLOGUHQ� ZLOO� GULYH� WKH� GHFLVLRQV� DQG� SURPRWH� QHZ�
RSSRUWXQLWLHV�WR�OHDUQ�DQG�JURZ�DV�FKLOGUHQ�RI�*RG�� 
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,QWURGXFLQJ�WKH�QHZ�)LUVW�/XWKHUDQ�&KXUFK�:HEVLWH 
 
%HOLHYH� LW� RU� QRW�� QRW� HYHU\WKLQJ� DERXW� WKH� &29,'-��� SDQGHPLF� KDV� EHHQ� WHUULEOH�� 7KH� VZLIWO\-FKDQJLQJ�
HQYLURQPHQW�IRUFHG�XV�WR�PDNH�VRPH�XSGDWHV�WR�WKH�ZD\V�ZH�FRQQHFW�DQG�FRPPXQLFDWH�ZLWK�RXU�FRPPXQLW\�DQG�
LW¶V�SURYLQJ�WR�EH�D�JRRG�WKLQJ� 
 
:KHQ�WKH�TXDUDQWLQH�EHJDQ�LQ�0DUFK��ZH�KDG�WR�LPPHGLDWHO\�IRUPXODWH�D�SODQ�IRU�NHHSLQJ�RXU�FKXUFK�FRPPXQLW\�
FRQQHFWHG��:H�TXLFNO\�OHDUQHG�WKDW�KDYLQJ�HIIHFWLYH�FRPPXQLFDWLRQ�WRROV�ZDV�FULWLFDO�WR�WKLV�FRQQHFWLRQ� 
 
:H�HVWDEOLVKHG� OLYH�RQOLQH�ZRUVKLS� LQ� WKH� ILUVW�ZHHN�RI�TXDUDQWLQH�XVLQJ� MXVW�D�VPDUWSKRQH�� ,Q� WKH�PRQWKV� WKDW�
IROORZHG��ZH�KDYH�KRQHG�RXU�SURGXFWLRQ�VNLOOV�DQG�XSJUDGHG�RXU�HTXLSPHQW� WR�SURYLGH�D�TXDOLW\�RQOLQH�ZRUVKLS�
H[SHULHQFH�WKDW�UHDFKHV�SHRSOH��HYHQ�DFURVV�WKH�FRXQWU\��%DVHG�RQ�\RXU�IHHGEDFN��RQOLQH�ZRUVKLS�ZLOO�UHPDLQ�D�
SHUPDQHQW�SDUW�RI�RXU�ZRUVKLS�RIIHULQJV��HYHQ�DIWHU�ZH�FDQ�IXOO\�UHWXUQ�WR�LQ-SHUVRQ�ZRUVKLS� 
 
$QG�QRZ�ZH�KDYH�D�QHZ�ZHEVLWH��WRR� �9LVLW�RXU�QHZ�ZHEVLWH�DW�ZZZ�ILUVWOXWKHUDQPXVNHJRQ�RUJ�   

1RWH� WKDW� ³�RUJ´� LV� D� QHZ�SDUW� RI� WKH�ZHEVLWH�85/�RU� DGGUHVV��:H�PDGH� WKLV� FKDQJH� EHFDXVH� �RUJ� VLJQLILHV� D�
QRQSURILW�RUJDQL]DWLRQ�DQG�WKLV�LV�XVHG�E\�PRVW�FKXUFKHV��'XULQJ�WKLV�WUDQVLWLRQ�WLPH��\RX�ZLOO�EH�DXWRPDWLFDOO\�EH�
UHGLUHFWHG�IURP�ZZZ�ILUVWOXWKHUDQPXVNHJRQ�FRP�WR�ZZZ�ILUVWOXWKHUDQPXVNHJRQ�RUJ�   

&KXUFK�HPDLO�DGGUHVVHV�KDYH�DOVR�FKDQJHG�WR�HQG�LQ�³�RUJ�´�+HUH¶V�DQ�H[DPSOH��ELOO#ILUVWOXWKHUDQPXVNHJRQ�RUJ��
<RX� FDQ� DOVR� VHQG� HPDLOV� WR� VWDII� XVLQJ� WKH� VWDII� GLUHFWRU\� IHDWXUH� RQ� RXU� QHZ� ZHEVLWH�� KWWSV���
ZZZ�ILUVWOXWKHUDQPXVNHJRQ�RUJ�ZKR-ZH-DUH�FKXUFK-VWDII�� 

+HUH�DUH�VRPH�DGGLWLRQDO�IHDWXUHV�RQ�WKH�QHZ�ZHEVLWH�ZH�KRSH�\RX¶OO�ILQG�KHOSIXO� 
 
:RUVKLS 
,Q�WKH�:RUVKLS�VHFWLRQ�RI�WKH�QHZ�ZHEVLWH��\RX¶OO�ILQG�D�GHVFULSWLRQ�RI�RXU�ZRUVKLS�³VW\OH�´�D�FDWDORJ�RI�RXU�ZHHNO\�
ZRUVKLS�EXOOHWLQV� IRU�DGXOWV�DQG�FKLOGUHQ��D�ZRUVKLS�DUFKLYH�ZLWK� OLQNV� WR�RXU�RQOLQH�ZRUVKLS�H[SHULHQFHV�GDWLQJ�
EDFN� WR�0DUFK��D�FROOHFWLRQ�RI�3DVWRU�%LOO¶V�VHUPRQV��DQG�DQ�H[SODQDWLRQ�DQG� OLQNV� WR� WKH�/HFWLRQDU\��RU�ZHHNO\�
6FULSWXUH�UHDGLQJV� 

3UD\HU 
,Q� WKH� QHZ� 3UD\HU� DUHD�� ZH¶UH� RIIHULQJ� DQ� RQOLQH� 3UD\HU� 5HTXHVW� IRUP�� 6LPSO\� FRPSOHWH� WKH� IRUP�� FOLFN� WKH�
³VXEPLW´� EXWWRQ� DQG� \RXU� UHTXHVW� LV� RQ� LWV� ZD\� WR� XV�� $OVR�� ORRN� IRU� WKH� 3UD\HU� 9HQWXUHV� FROOHFWLRQ�� 3UD\HU�
9HQWXUHV� DUH� EULHI�� GDLO\� SHWLWLRQV� WKDW� DUH� RIIHUHG� DV� JXLGHV� WR� SUD\HU� IRU� WKH� JOREDO�� VRFLDO�� DQG� RXWUHDFK�
PLQLVWULHV� RI� WKH� (YDQJHOLFDO� /XWKHUDQ�&KXUFK� LQ� $PHULFD�� DV�ZHOO� DV� IRU� WKH� QHHGV� DQG� FLUFXPVWDQFHV� RI� RXU�
QHLJKERUV��FRPPXQLWLHV��DQG�ZRUOG�  

(QJDJH 
,Q�WKH�1HZV�DQG�(YHQWV�DUHD�FDOOHG�³(QJDJH�´�\RX¶OO�
ILQG� QHZV� RQ� RXU� ODWHVW� HYHQWV�� DFWLYLWLHV�� DQG�
SURJUDPV�� 7KHUH¶V� D� FRPSUHKHQVLYH� FKXUFK�
FDOHQGDU�WKDW�\RX�FDQ�FKHFN�E\�GD\��PRQWK��RU�\HDU��
:H¶YH� DOVR� SURYLGHG� D� SODFH� WR� VLJQ-XS� IRU� RXU�
ZHHNO\�HYHQWV�HPDLOV� DQG�3UD\HU�/LQH��$QG� ILQDOO\��
ZH¶YH� DUFKLYHG� WKLV� \HDU¶V� &KLPHV� QHZVOHWWHU� IRU�
\RXU�UHIHUHQFH� 

,I� \RX� KDYH� TXHVWLRQV� RU� VXJJHVWLRQV� IRU� WKH� QHZ�
ZHEVLWH�� SOHDVH� FRQWDFW� %HWK� 0LOOLJDQ�� 'LJLWDO�
&RPPXQLFDWLRQV�&RRUGLQDWRU�� 



 

%LUWKV 
-RVLH�1RHOOH�%HWW\�7KRPDV 
3DUHQWV��-HII�DQG�$PEHU�7KRPDV 

 
'HDWKV 

*UHJ�/LVNH\ 
'DWH�RI�%LUWK����-��-���� 
'DWH�RI�'HDWK������������ 
 
%HUQDUG��%HUQLH��+DUUHOO 
'DWH�RI�%LUWK������������ 
'DWH�RI�'HDWK������������ 
 
5LFKDUG��'LFN��)HUU\ 
'DWH�RI�%LUWK������������ 
'DWH�RI�'HDWK������������ 
 
%DUEDUD�0DH�5RZHOO 
'DWH�RI�%LUWK������������ 
'DWH�RI�'HDWK������������ 
 
9LROHW�$QQ�3HWHUVRQ 
'DWH�RI�%LUWK������������ 
'DWH�RI�'HDWK������������ 

2IILFLDO�$FWV 
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7KDQNV�WR�7KHUHVD�%XFKDQ�ZKR� 
DVVHPEOHG�WKH�-XO\�&KLPHV� 

 

,�ZRXOG� OLNH� WR� WKDQN�HYHU\RQH�ZKR�FDPH�RXW� IRU�
WKH�SDUDGH�WR�ZLVK�PH�ZHOO�DQG�WHOO�PH�JRRGE\H��
,W�PHDQW�D�ORW�WR�PH��,�ZLOO�PLVV�DOO�RI�P\�IULHQGV�DW�
)LUVW� 
 
3HJJ\�-REH 

)LUH�3LW 
$QG 

)HOORZVKLS� 
 
1RDK¶V�$UN� LV� UHDG\� WR�VHW� VDLO��
7KDQNV� WR� DOO� WKH� YROXQWHHUV�
WKDW� KDYH� SLWFKHG� LQ� WR� SXOO�

ZHHGV�� UDNH�� PRZ�� VWDFN� ZRRG�� VZHHS�� SRZHUZDVK��
VWDLQ�DQG�SXOO�PRUH�ZHHGV��<RX�PD\�UHVHUYH�³7KH�3LW´�
IRU�VPDOO�JURXSV�RI�WHQ�E\�FDOOLQJ�WKH�RIILFH��$V�ZLWK�DOO�
VPDOO� JURXSV� PHHWLQJ� DW� WKH� FKXUFK�� 3KDVH� ,,�
JXLGHOLQHV�ZLOO�QHHG�WR�EH�IROORZHG�  
 
:H�KRSH�\RX�HQMR\�WKH�QHZ�VSDFH� 

 
 
 
 
 
 
 
 

 
 
$OO�HPDLO�DGGUHVVHV�QRZ�HQG�LQ��RUJ� 
 
3DVWRU�%LOO 
ELOO#ILUVWOXWKHUDQPXVNHJRQ�RUJ 
 
,QWHUQ�3DXOD 
SDXOD#ILUVWOXWKHUDQPXVNHJRQ�RUJ 
 
/RUH\�0RQWJRPHU\ 
RIILFH#ILUVWOXWKHUDQPXVNHJRQ�RUJ 
 
6KDU�%RXUGRQ 
VKDU#ILUVWOXWKHUDQPXVNHJRQ�RUJ 
 
$P\�%DGOH\ 
DP\#ILUVWOXWKHUDQPXVNHJRQ�RUJ 
 
(G�:RVLQVNL 
HZRVLQVNL#ILUVWOXWKHUDQPXVNHJRQ�RUJ 
 
%HWK�0LOOLJDQ 
EHWK#ILUVWOXWKHUDQPXVNHJRQ�RUJ 
 
.DUO�=LHPHOLV 
NDUO#ILUVWOXWKHUDQPXVNHJRQ�RUJ 
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� -DVRQ�%OHLFK 
 1DRPL�6WUDLW 
 0LFKDHO�6WUDLW 
 
� -DQHW�*OLFN 
 %HWW\�&UHQQR 
 
� 6XVDQ�$NHU 
 
� %HYHUO\�%ULQJHGDKO 
 &DUUROO�/RXJKULJH 
 (PLO\�7UDXE 
 
� /LQGD�&ODUN 
 'HQLVH�6WXGHPDQ 
 
� 'DYLG�$QGHUVRQ 
 %UDG\�:KHHOHU 
 
� -HII�/LQGHOO 
 
� 0LFKHOH�5RJHUV 
 
�� (OL]DEHWK�%DFKHOGHU 
 
�� $OWD�%UHXQVEDFK 
 &\QWKLD�$UFKHU-0LWFKHOO 
 &LQGL�0LWFKHOO 
 
�� 'DQL�=L]DN 
 /RUL�:KLWH 
 .DLWO\Q�)LVHU 
 1RDK�=LHPHOLV 

�� %HWW\�+XH\ 
 
�� 7\OHU�/LQGHOO 
 
�� -HQQLIHU�*LOHV 
 .DLWOLQ�5LFK 
 5REHUW�:HL 
 0DWWKHZ�%DGOH\ 
 $ODLQD�+DUW]HOO 
 
�� &RXUWQH\�*XVW 
 $VKOH\�+DUSHU 
 $OLFLD�6FKDHIHU 
 
�� %UHDQQD�6FKXOW] 
 (WKDQ�/XFKW 
 0LFKDHO�%HYDQV 
 
�� 'DYLG�+DUUHOO 
 
�� 6DGLH�%URZQ 
 :LOOLDP�*DOOR 
 +DLOH�:LOO 
 
�� $P\�+RZDUG 
 
�� .HOO\�6PLWK 
 -DUHWW�:DOO 
 
�� )HOLFLD�6ZLUF]HN 
 -HQQLIHU�%HYDQV 
 /��$���%HUJH 
 

��  6KLUOH\�'H9ULHV 
 /RJDQ�0RQWJRPHU\ 
 
�� 3DW�&R[ 
 
�� *HRUJH�%UDPHU 
 
�� .ULVWLQD�*DOOR 
 
�� &DUWHU�3UXLWW 
 +DOH\�3UXLWW 
 
�� 'HQQLV�<RXQJ 
 
�� 6DELQD�)UHHPDQ 
 .HOOH\�3HHO 
 7RP�9HLKO 
 /DXUD�9HLKO 
 (ULF�1LHQKRXVH 
 

$XJXVW�%LUWKGD\V� 

&KLPHV�$UWLFOHV 
 
$UWLFOHV�DQG�LQIRUPDWLRQ�IRU� WKH�&KLPHV�VKRXOG�EH�VXEPLWWHG�YLD�HPDLO� WR�5KRQGD�
6PLWK�DW�UKRQGDN��#FRPFDVW�QHW�RU�SODFHG�LQ�KHU�PDLO�ER[�QH[W�WR�WKH�FKXUFK�RI�
ILFHV�QR�ODWHU�WKDQ�WKH���WK�RI�WKH�PRQWK�� 



)OR�%DWHV 
����/DNH�)RUHVW�/Q�$SW�3� 
0XVNHJRQ��0,������ 
���-���� 
 
(ODLQH�%UHYLFN 
6HPLQROH�6KRUHV 
����6HPLQROH�5G 
1RUWRQ�6KRUHV��0,������ 
 
/LQGD�&DWHV 
�����:ROI�/DNH�5G� 
0XVNHJRQ��0,������ 
���-���� 
 
$LOHHQ�+RUWRQ 
������1��)UXLWSRUW�5G� 
6SULQJ�/DNH��0,������ 

3DW�0XOOLQQH[ 
�����5LYHUZRRG�'ULYH 
7ZLQ�/DNH��0,������ 
 
-HDQ�6RGLQL 
5REELQVZRRG�1RUWKFUHVW�&DPSXV 
�����5XGGLPDQ�$YH� 
1��0XVNHJRQ��0,������ 
 
:DOO\�7DOOHQW 
+LOOFUHVW�1XUVLQJ�	�5HKDE�
&RPPXQLW\ 
����0LW]L�'U� 
0XVNHJRQ��0,������ 
���-���� 

 
 
 

 
 
 

)5,(1'6�2)�),567� 
:+2�$5(�+20(%281' 

 
'RURWK\�:RRG 
+LOOFUHVW�1XUVLQJ�	�5HKDE�
&RPPXQLW\ 
����0LW]L�'U� 
0XVNHJRQ��0,������ 

.HHSHUV 
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:HHNO\�2IIHULQJV�)RU�-XQH 
 

:HHNHQG�RI�����	���� 
*HQHUDO�)XQG����������� 
0RUWJDJH�)XQG��������� 
'ROODU-$-'D\��������� 
 
:HHNHQG�RI������	����� 
*HQHUDO�)XQG����������� 
0RUWJDJH�)XQG��������� 
'ROODU-$-'D\��������� 
 
:HHNHQG�RI������	����� 
*HQHUDO�)XQG����������� 
0RUWJDJH�)XQG��������� 
 
:HHNHQG�RI������	����� 
*HQHUDO�)XQG������������ 
0RUWJDJH�)XQG����������� 

 
 

7RWDO�*HQHUDO�)XQG�2IIHULQJ�UHFHLYHG� ���������� 
7RWDO�*HQHUDO�)XQG�2IIHULQJ�QHHGHG� ��������� 
 ��������� 
 
7RWDO�0RUWJDJH�2IIHULQJ�UHFHLYHG� ��������� 
7RWDO�0RUWJDJH�2IIHULQJ�QHHGHG� ��������  
 ������������ 
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�127(��(YHQWV�YLD�=RRP�DQG�)DFHERRN�/LYH�DUH�LQGLFDWHG� 

:HHNO\�(YHQWV 
 
6XQGD\ �����D�P� :RUVKLS 
 ������D�P� :RUVKLS��YLD�)DFHERRN� 
 �����S�P� $$�0HHWLQJ 
 �����S�P� &RPSOLQH��YLD�)DFHERRN� 
 
0RQGD\ �����S�P� $$�0HHWLQJ 
 ������S�P� 4XLOWHUV¶�*URXS 
 �����S�P� &RPSOLQH��YLD�)DFHERRN� 
 
7XHVGD\ �����D�P� 6HQLRUV�+HOSLQJ�2XU�3DULVK 
 ������D�P� ³%LJ�7KLQNHUV´�6WXG\� 
  ������������������YLD�=RRP� 
 �����S�P� &RPSOLQH��YLD�)DFHERRN� 
 
:HGQHVGD\ �����D�P� -RXUQH\�7KURXJK�*ULHI 
 �����S�P� &RPSOLQH��YLD�)DFHERRN� 
 
7KXUVGD\ ������S�P� %LEOH�6WXG\��YLD�=RRP� 
 �����S�P� 2YHU-(DWHUV�$QRQ\PRXV 
 �����S�P� &RPSOLQH��YLD�)DFHERRN� 
 
)ULGD\ ������D�P� 3DXOD¶V�5HDGLQJ�6HJPHQW 
  �YLD�)DFHERRN� 
 �����S�P� $$�0HHWLQJ 
 
6DWXUGD\ �����S�P� :RUVKLS�6HUYLFH 

2WKHU�(YHQWV 
 
 ��	�� 'ROODU-D-'D\�:HHNHQG 
 
 �� /LRQ¶V�&OXE�)RRG�7UXFN 
 
 �� �VW�RQ��QG�4XLOW�%HH 
 
 �� 6WHSKHQ�0LQLVWU\ 
 
 �� 0HPRULDO�6HUYLFH 
 
 �� 6WHSKHQ�0LQLVWU\ 
 
 
 
 


